DIRECTORS’ REPORT
To
The Members,
Waacox Energy Private Limited

Your Directors have pleasure of presenting the 03rd (Third) Directors Report of the Company,
together with the Audited Financial Statements for the financial year ended on March 31,

2018.

1. Financial Results

The Company's performance during the financial year ended March 31, 2018 as compared
to the previous accounting period is summarized below:

[In Rs.]
Particulars Year ended Year ended
31st March 31st March
2018 2017
Gross Revenue - -
Profit/ (Loss) before taxation (51,850) -
Profit/(Loss) after tax (51,850) -

2. Operation and State of the affairs of the Company

During the financial year ended on March 31 2018, the Company has not generated any
revenue from operation and has incurred a loss of Rs. 51,850 (Rupees Fifty-One Thousand
Eight Hundred Fifty Only).

The Company is engaged in the business of solar energy which is a segment of renewable
energy. At present your Company is doing its existing line business to the optimum use of
its resources and is taking efforts to improve its Earning per Share (EPS) and the
management has no plans of venturing into any new business.

3. Change in the nature of business, if any

There was no change in the nature of the business of the Company during the financial year
ended on March 31, 2018.
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4. Dividend

In view of losses incurred during the year, your Directors do not recommend any dividend
for the financial year ended March 31, 2018.

5. Transfer to Reserves

During the year under review, your Directors do not recommend any amount to transfer to
any reserves.

6. Subsidiary, Associate and Joint Venture Companies

As on March 31, 2018, the Company has no Subsidiary or Associates or Joint Venture
Company.

There are no companies which have become or ceased to be the Subsidiary or Associates or
Joint Venture of the Company during the financial year ended on March 31, 2018.

7. Consolidation of Financial Statements

The Company is not required to consolidate its financial statements in terms of the provision
of Section 129(3) of the Companies Act, 2013 and Rules made there under during the
financial year ended on March 31, 2018.

8. Deposits
During the year under review, your Company has neither accepted or renewed any deposits
in terms of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of

Deposit) Rules, 2014.

9. Material Changes affecting the financial position of the Company

No material changes and commitments which could affect the Company’s financial position
have occurred between the end of the financial year of the Company and date of this report.
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10. Internal Financial Control

The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate and operating effectively, as required under
section 134(5)(e) of the Companies Act, 2013.

11. Disclosure of orders passed by regulators or Courts or Tribunal

During the financial ended on March 31, 2018, no significant and material orders have been
passed by any Regulator or Court or Tribunal which can have impact on the going concern
status and the Company’s operations in future.

12. Particulars of contracts or arrangement with related parties

The Company has not entered any transaction/contract/arrangement of the nature as
specified in Section 188(1) of the Companies Act, 2013 during the year under review with
related party. Hence, Section 188(1) is not applicable and consequently no particulars in
form AOC-2 are furnished.

13. Particulars of loans, guarantees, investments under Section 186

During the financial year ended on March 31, 2018, the Company has not given any loan or
guarantee or provided security, or made investment pursuant to the provisions of section
186 of the Companies Act, 2013.

14. Changes in share capital if any

There is no change in share capital of Company during the financial year as compared to
previous year.

15. Disclosure relating to equity shares with differential rights

The Company has not issued any equity shares with differential rights and hence reporting
requirement, as mentioned in Rule 4(4) of the Companies (Share Capital and Debenture)
Rules, 2014 are not applicable.
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16. Disclosure relating to sweat equity shares

The Company has not issued any sweat equity shares and hence reporting requirement as
mentioned in Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 are
not applicable.

17. Disclosure relating to Employee Stock Option Scheme and Employee Stock
Purchase Scheme

The Company does not have any Employee Stock Option Scheme or Employee Stock
Purchase Scheme. Hence reporting requirement as mentioned in Rule 12(9) of the
Companies (Share Capital and Debenture) Rules, 2014 are not applicable.

18. Disclosures in respect of voting rights not directly exercised by employees

There are no shares held by trustees for the benefit of employees and hence no disclosure
has been made under Rule 16(4) of the Companies (Share Capital and Debentures) Rules,
2014.

19. Extract of Annual Return

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Extract of the
Annual Return in Form No. MGT-9 as prescribed under section 92(3) of the Companies Act,
2013 read with rule 12(1) of the Companies (Management and Administration) Rules, 2014
as on March 31, 2018 is attached as Annexure I and forms part of this Report.

20. Board of Directors and Key Managerial Personnel

The Board of Directors of the Company is duly constituted and in terms of the provisions of
the Companies Act, 2013 and Articles of Association of the Company.

During the financial year ended on March 31, 2018, Mr. Pujan Pankaj Doshi and Mr.
Kuldeep Kumar Jain were appointed as Additional Directors of the Company w.e.f. 18th
November, 2017 and would hold the office till the date of ensuing Annual General Meeting
and are eligible for re-appointment.
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The Board has recommended to include resolutions seeking their re-appointment in the
Notice of 03rd (Third) Annual General Meeting.

During the financial year ended on March 31, 2018, Mr. Viren Doshi and Mr. Hitesh Doshi
resigned from the Directorship of the Company with effect from 20th November, 2017.

21. Meetings of Board of Directors and Committee thereof

The Board of Directors met eight (08) times on 01/06/2017, 05/09/2017, 25/10/2017,
10/11/2017,14/11/2017,18/11/2017,29/01/2018 and 30/03 /2018 during the financial
year ended March 31, 2018 in accordance with the provisions of the Companies Act, 2013
and rules made thereunder.

All the Directors actively participated and all Directors were present in all the meetings held
during the financial year ended on March 31, 2018 and contributed valuable inputs on the

matters brought before the Board of Directors from time to time.

22. Director’s Responsibility Statement

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year financial ended on March 31, 2018, the Board of
Directors hereby confirms that:

a. in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at March 31, 2018
and of the losses of the Company for the year ended on that date;

c. proper and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;
the annual accounts of the Company have been prepared on a ‘going concern basis’

e. internal financial controls have been laid down to be followed by the Company and
that such internal financial controls are adequate and were operating effectively;

f. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.
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23. Declaration by Independent Directors

The Company was not required to appoint Independent Director under Section 149(4) read
with Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014
during the financial year ended on March 31, 2018 and hence a statement on declaration
by the Independent Directors as per section 134(3) (d) of the Companies Act, 2013 is not
applicable.

24. Company’s policy on Directors’ appointment and remuneration

The provisions of section 178(1) of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 related to Nomination and
Remuneration Committee are not applicable to the Company and hence the information on
the Company’ policy on Director’s appointment and remuneration as per section 134(3)(e)
of the Companies Act, 2013 is not applicable.

25. Composition of Audit Committee

The provisions of section 177 of the Companies Act, 2013 read with rule 6 of the Companies
(Meeting of Board and its Power), Rules, 2014 relating to constitution of Audit Committee
are not applicable to the Company and hence reporting requirement as mentioned in section
177(8) of the Companies Act, 2013 are not applicable.

26. Vigil mechanism for the Directors and Employees

Provisions of Section 177(9) regarding vigil mechanism for Directors and employees of the
Company are not applicable to the Company during the financial year.

27. Risk management

In terms of the provisions of section 134(3) (n) of the Companies Act, 2013, the Board of
Directors of the Company has adopted a Risk Management Policy which aims at enhancing
shareholders’ value and providing an optimum risk-reward trade-off. The risk management
approach is based on a clear understanding of the variety of risks that the organization
faces, disciplined risk monitoring and measurement and continuous risk assessment and
mitigation measures.
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28. Disclosure on Managing Director or Whole-time Director

The Company is not required to appoint Managing Director or Whole-time Director pursuant
to provisions of section 203 of the Companies Act, 2013 and hence reporting requirement
as mentioned in section 197(14) of the Companies Act, are not applicable.

29. Particulars of employees and remuneration

During the financial year 2017-18, none of the employees of the Company are in receipt of
remuneration prescribed in terms of the provisions of Section 197(12) of the Companies Act,
2013 read with rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rule, 2014.

30. Auditors and Auditors’ Report

(A) Statutory Auditors

During the financial year 2017-18, M. N. Seth & Associates., Chartered Accountants,
Mumbai (ICAI Firm Registration No.110061W and Membership No. 037081), Statutory
Auditors had resigned w.e.f. October 25, 2017.

Pursuant to the provisions of section 139(8) of the Companies Act 2013, read with the
Companies (Audit and Auditors) Rules, 2014, as amended from time to time, the Board of
Directors of the Company at its meeting held on November 10, 2017 had recommended the
appointment of H. Dave & Co, Chartered Accountants, Mumbai (ICAI Firm Registration
No0.137992W and Membership No. 144662) to act as a Statutory Auditor appointed in casual
vacancy who shall hold office till the conclusion of the Annual General Meeting on such
remuneration as may be decided by the Board.

The said appointment was approved by the shareholders in the Extra-Ordinary General
Meeting(EOGM) held on November 30, 2017.

(B)Auditors’ Report

The observations made in the Auditors’ Report are self-explanatory and therefore, do not
call for any further comments. The Notes to Accounts forming part of the financial
statements are also self-explanatory and needs no further explanation.
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Further, there are no qualification, reservation or adverse remark or disclaimer in the
Auditors’ Report which requires any explanations or comments by the Board of Directors of
the Company.

31. Cost Auditors

The Provision of Section 148 of the Companies Act, 2013 read with the Companies (Cost
Records and Audit) Rules, 2014, is not applicable to the Company during the financial year
ended on March 31, 2018

32 Corporate Social Responsibility (CSR) Policy

During the financial year 2017-18, the provisions of section 135 of the Companies Act, 2013
read with Companies (Corporate Social Responsibility Policy) Rules, 2014 related to
Corporate Social Responsibility (CSR) were not applicable to the Company and as such, the
details about the CSR Policy as mentioned in section 134(3)(o) of the Companies Act, 2013
read with rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014 were
not applicable.

33. Environment and safety

The Company is conscious of the importance of environmentally clean and safe operations.
The Company's policy requires conduct of operations in such a manner, so as to ensure
safety of all concerned, compliances environmental regulations and preservation of natural
resources.

As required by the Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013, the Company has formulated and implemented a policy on prevention
of sexual harassment at workplace with a mechanism of lodging complaints.

During the year under review, no complaints were reported to the Board.

34. Other Disclosures

Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts)
Rules, 2014 are furnished as under:
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35. Conservation of energy, technology, absorption and foreign exchange earnings and
outgo:

The particulars as required under the provisions of Section 134(3)(m) of the Companies Act,
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation
of energy and technology absorption are not applicable to the Company considering the
nature of activities undertaken by the Company during the financial year under review.

There were no transactions involving foreign exchange earnings and outgo during the
financial year under review.

36. Acknowledgements and Appreciation:

Your Directors take this opportunity to extend their sincere thanks to the customers,
suppliers, bankers, business partners/associates, financial institutions and various
regulatory authorities for their consistent support/ encouragement to the Company.

Your Directors would also like to thank the Members for reposing their confidence and faith
in the Company and its Management.

For and on behalf of the Board of Directors of
Waacox Energy Private Limited

Sd/- Sd/-
(Pujan P. Doshi) (Kuldeep Kumar Jain)
Director Director
DIN: 07063863 DIN: 07800619
Place: Mumbai
Date: May 28, 2018
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Annexure I

Form No. 9
Extract of Annual Return
As on Financial year ended on March 31, 2018
[Pursuant to section 92 (3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

1. Registration & Others Details:

(i) CIN U40300MH2015PTC268114

(ii) Registration Date September 04, 2015

(iii) Name of the Company Waacox Energy Private Limited

(iv) Category/Sub-category of the Company Company Limited by the shares/ Non -Government Company

(v) Address of the Registered office & contact 501, Western Edge-I, Western Express Highway Borivali (East)
details Mumbai -400066

(vi) Whether listed company No

(vii) Name, address and contact details of the Not applicable
Registrar & Transfer Agent, if any

2. Principal Business activities of the Company (All the business activities
contributing 10% or more of the total turnover of the Company shall be stated

Sr. Name and description of main NIC code of the % of the total turnover of the
No. products/services Product/Services Company
@) Solar Energy (Power generation) 35105 N.A.

3. Particulars of holding, subsidiary and associates companies;

Sr. Name of the Address of the CIN/GNL Holding | % of the shares
No. Company Company / held Applicable
Subsidi Section
ary/Ass
ociates
(i) Sangam 501, Western L93000MH1999PLC120470 Holding 100% 2(46)
Renewables Edge-I, Off.:
Limited Western Express
Highway, Borivali
(East)
Mumbai -
400066
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4. Shareholding pattern (Equity share capital break-up as % of total capital

i. Category-wise Shareholding

Category of the No. of Shares held at the beginning of No. of Shares held at the end of the % of
Shareholder the year ( As on April 01, 2017) year ( As on March 31, 2018) Change
Demat | Physical Total % of Dem | Physical Total % of
total at total
Capital Capital

A. Promoters
(1) Indian
Individual/HUF Nil 01 01 0.01 Nil 01 01 0.01 Nil
Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil
State Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil
Bodies Corporate Nil 9,999 9,999 99.99 Nil 9,999 9,999 99.99 Nil
Banks/Fi Nil Nil Nil Nil Nil Nil Nil Nil Nil
Any other Nil Nil Nil Nil Nil Nil Nil Nil Nil

Sub Total (A)(1) Nil 10,000 10,000 | 100.00 Nil 10,000 10,000 100.00 Nil
2. Foreign
NRIs Individual Nil Nil Nil Nil Nil Nil Nil Nil Nil
Other Individual Nil Nil Nil Nil Nil Nil Nil Nil Nil
Bodies Nil Nil Nil Nil Nil Nil Nil Nil Nil
Banks/FlIs Nil Nil Nil Nil Nil Nil Nil Nil Nil

Sub Total (A)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil

Total Promoters Nil 10,000 10,000 | 100.00 Nil 10,000 | 10,000 | 100.00 Nil
Shareholding (1+2)
B. Public
Shareholding
1. Institutions
Mutual Fund Nil Nil Nil Nil Nil Nil Nil Nil Nil

A Labuiary of Bireies RS dwemhoa Lannge

ML Weslsrs Eige -1 Tul-+01 38 £333 (8OO
O Wsstarn Exposss Highwewy, teinlaanrumrsnas com
Bortenll (Bast), Mambal - $00088, MTHA (O THEEBOOMEED | BPTCRESL T4

Page 2|8




Banks/FIs Nil Nil Nil Nil Nil Nil Nil Nil Nil
Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil
State Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil
Venture Capital Nil Nil Nil Nil Nil Nil Nil Nil Nil
Insurance Co. Nil Nil Nil Nil Nil Nil Nil Nil Nil
FlIs Nil Nil Nil Nil Nil Nil Nil Nil Nil
Foreign Venture Nil Nil Nil Nil Nil Nil Nil Nil Nil
Capital
Others Nil Nil Nil Nil Nil Nil Nil Nil Nil
Sub Total (B)(1) Nil Nil Nil Nil Nil Nil Nil Nil Nil
2. Non Institutions
Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
i. Indian Nil Nil Nil Nil Nil Nil Nil Nil Nil
ii. Overseas
Individuals
i. Nominal share Nil Nil Nil Nil Nil Nil Nil Nil Nil
capital upto Rs.
llacs
ii. Nominal share Nil Nil Nil Nil Nil Nil Nil Nil Nil
capital in excess of
Rs. 1llacs
Others , specify Nil Nil Nil Nil Nil Nil Nil Nil Nil
Directors/Relatives Nil Nil Nil Nil Nil Nil Nil Nil Nil
/Employees
NRI/Foreign Nil Nil Nil Nil Nil Nil Nil Nil Nil
National / Overseas
Bodies Corporates
Sub Total (B)(2) Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total Public Nil Nil Nil Nil Nil Nil Nil Nil Nil
Shareholding
(2A+2B)
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C. Shares held by Nil Nil Nil Nil Nil Nil Nil Nil Nil
Custodian for GDRs
and ADRs
Gran Total (A+B+C) Nil 10,000 10,000 | 100.00 Nil 10,000 | 10,000 | 100.00 Nil
ii. Shareholding of Promoters
Name of the No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholder the year ( As on April 01, 2017) year ( As on March 31, 2018) change
in share
holding
during
No. of % of total % of shares No. of shares % of total % of the year
shares Capital pledged/encum Capital shares
bered to total pledged
shares /encum
bered to
total
shares
Waaree Energies | 9,999 99.99% Nil Nil Nil Nil -99.99%
Ltd
Hitesh Doshi- 01 0.01% Nil Nil Nil Nil -0.01%
Nominee of
Waaree Eneriges
Ltd.
Sangam Nil Nil Nil 9,999 99.99% Nil +99.99%
Renewables Ltd
Pujan Doshi- Nil Nil Nil 01 0.01% Nil +0.01%
Nominee of
Sangam
Renewables
Ltd.
iii. Change in promoters’ shareholding (Please specify, if there is no
change)
Name of the No. of Shares held at Changes during the year Cumulative
promoter the beginning of the shareholding during
Shareholder year the year
No. of % of total Date Increase(+) Reason No. of % of total
shares Capital Decrease(-) shares Capital
during the
year
Waaree 9,999 99.99% 14/11/2017 -9,999 Transfer of | Nil Nil
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Energies shares

Ltd

Hitesh Doshi- 01 0.01% 14/11/2017 -01 Transfer of | Nil Nil
Nominee of shares

Waaree

Eneriges

Ltd.

Sangam Nil Nil 14/11/2017 +9,999 Transfer of | 9,999 99.99%
Renewables Ltd shares

Pujan Doshi- Nil Nil 14/11/2017 +01 Transfer of | 01 0.01%
Nominee of shares

Sangam

Renewables Ltd

iv. Shareholding pattern of top ten shareholders (Other than Directors,
promoters and holder of GDRs and ADRs) — Not applicable

V. Shareholding of Directors and Key Managerial Personnel (KMP)

Name of the No. of Shares held Changes during the year Cumulative shareholding
Director or KMP at the beginning during the year
of the year
No. of % of Date | Increase(+) Reason No. of % of total
shares total Decrease(-) shares Capital
Capital during the
year
Pujan Doshi- Nil Nil 14/11/2017 +01 Transfer of 01 0.01%
Nominee of shares
Sangam
Renewables Ltd.
Kuldeep Jain Nil Nil Nil Nil Nil Nil Nil

v. Indebtedness - Indebtedness includes interest outstanding/accrued but not

due for payment

Particulars Secured loans Unsecured Deposits Total
excluding deposit loans Indebtedness
Indebtedness at the beginning of the
year
e Principal Amount Nil Nil Nil Nil
e Interest due but not paid Nil Nil Nil Nil
e Interest accrued but not due Nil Nil Nil Nil
Total Nil Nil Nil Nil
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Change in Indebtedness during the
year
e Addition Nil Nil Nil Nil
e Reduction Nil Nil Nil Nil
Net Changes Nil Nil Nil Nil
Indebtedness at the end of the year
e Principal Amount Nil Nil Nil Nil
e Interest due but not paid Nil Nil Nil Nil
e Interest accrued but not due Nil Nil Nil Nil
Total Nil Nil Nil Nil
6. Remuneration of Directors and Key Managerial Personnel

(a) Remuneration to Managing Director, Whole-time Director and or Manager

Sr. No. Particulars of Remuneration Name of the MD/WTD/Manager Total Amount
NIL NIL NIL NIL
1. Gross Salaries
a) Salary as per provision NIL NIL NIL NIL
contained in section 17(1)
of Income Tax Act, 1961
b) Value of perquisites u/s
17(2) of Income Tax Act,
1961
c) Profit in lieu of salary u/s
17(3) of the Income Tax Act,
1961
2. Stock option Nil Nil Nil Nil
3. Sweet equity Nil Nil Nil Nil
4. Commission Nil Nil Nil Nil
a) as % of profit
b) others
S. Others, please specify Nil Nil Nil Nil
Total
Ceiling as per the Act NA NA NA NA
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(b) Remuneration to other Directors:

Sr. No.

Particulars of Remuneration

Name of the Directors

Total Amount

Independent Directors
a) Fee for attending meetings
b) Commission
c) Others, specify

Nil

Nil

Nil

Nil

Total -1

Nil

Nil

Nil

Nil

Other Non-Executive- Directors
a) Fee for attending meetings
b) Commission
c) Others, specify — Promoters

Directors

Nil

Nil

Nil

Nil

Total -2

Nil

Nil

Nil

Nil

Total (1+2)

Nil

Nil

Nil

Nil

Total Managerial Remuneration

Nil

Nil

Nil

Nil

Ceiling as per the Act

NA

NA

NA

NA

(c) Remuneration to Key Managerial Personnel

Sr. No.

Particulars of Remuneration

Name of the CEO/CFO/CS

Total Amount

CEO

CFO

CS

Gross Salaries

d) Salary as per provision
contained in section 17(1) of
Income Tax Act, 1961

e) Value of perquisites u/s
17(2) of Income Tax Act,
1961

f) Profit in lieu of salary u/s
17(3) of the Income Tax Act,
1961

Nil

Nil

Nil

Nil

Stock option

Nil

Nil

Nil

Nil

Sweet equity

Nil

Nil

Nil

Nil
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4. Commission

Nil Nil Nil

Nil

c) as % of profit
d) others
S. Others, please specify Nil Nil Nil Nil
Total Nil Nil Nil Nil
7. Penalties/Punishment/Compounding of offences:
Type Section of Brief Description Details of Authority | Appeal
the Penalties/Punishment/Compounding made,
Companies fee imposed if any,
Act
Company
Penalty
Punishment
Compounding
Directors
Penalty NIL
Punishment
Compounding
Other officers in default
Penalty
Punishment
Compounding

Place: Mumbai
Date: May 28, 2018
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For and on behalf of the Board of Directors of
Waacox Energy Private Limited

Sd/-
(Pujan P. Doshi)
Director
DIN: 07063863

Sd/-

(Kuldeep Kumar Jain)

Director

DIN: 07800619
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% H DAVE & CO.
CHARTERED ACCOUNTANT

To the Members of Waacox Energy Private Limited
Report on the Standalone Finandal Statements
L

We have audited the accompanying standalone finandal statements of Waacox Energy
Private Limited ["the Company’), which comprise the Balance Sheet as at 31 March 2018,
Statement of Profit and Loss (including Other Comprehensive Income), the Cash F
Statement and the Statement of Changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Finandial Statements

2.

The Company's Board of Directors is responsible for the matters stated In Section 134(3) of
the Companies Act, 2013 [‘the Act’} with respect to the preparation of these standalone
financial statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance including other comprehensive income}, cash flows and
changes in equity of the Company In accordance with the accounting principles generably
accepted in India, including the Indian Accounting Standards ('lnd AS°) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policles; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively lor ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and falr view and are free from matenal
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3

Our responsibility 8 to express an opinion on these standalone Tinancial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which ore required to be included in the audit report under the provisions of
the Act and the Rules made thersunder,

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143{10) of the Act. Those Standards require that we comply with ethical
reguirements and plan and perform the audit to obtain reasonable assurance about whether
these standalone financial statements are free from materasl misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers niemal financial contiods relevant o the Company's preparation ol the Mnancial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriatensss of
the accounting poficies used and the reasonableness of the accounting estimates made by
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7. We believe that the audlt evidence we have obinined s sufficient and appropnate o
provide a basis for our audit opinion on these standalone financlal statements.

Opinion

8. In our opinkon and to the best of our informaticn and according to the explanations given o
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so reqguired and give a true and fair view in conformity with the accounting
principles generally accepted in India including Ind AS specified under Section 133 of the Act,
of the state of affairs (financial position) of the Company as at 31 March 2018, and its profit
[inancial performance including other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Other Matter

9, The audited standalone financial statements for the year ended 31 March- 2017, was camied
out and reported by M N Sheth & Co., vide their unmodified audit report dated as™
Leptember, 2017, whose report has been furnished to us by the management and which has
been refied upon by us for the purpose of our audit of the standalone financial statements.
Our audit report is not qualified in respect of this matter.

Report on Other Legal and Regulatory Reguirements

10. As reguired by the Companies [Auditor's Report) Order, 2016 ('the Crder’) ssued by the
Central Government of India in terms of Section 143{11) of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

11. Further to our comments in Annéxure A, as required by Section 143(3) of the Act, we repart

that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and beliel were necessary for the purpose of our awdit;
in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
The standalone financial statements dealt with by this report are in agreement with
the books of account;
in our opinian, the aforesaid standalone financial statements comply with Ind AS
specified under Section 133 of the Act;
On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2018 from being appointed as a director in terms of Section 164(2) of the Act;
We have also audited the internal financial controls over financial reporting (IFCaFR)
of the Company as on 31 March 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date and
our report a3 per Annexure B expressed Unmodified opinion;
With respect to the other matters to be included in the Auditor's Repart in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended], in our opinion and to the best of our infermatlon and according to the
explanations given o us:

i. The Company has disclesed the mpact of pending litigations an ity financlal

position in the standalone financial statements.
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. The Company has made provision, as required under the applicable law or

Ind AS, for material foreseeable losses, if any, on long-term contracts
including derivative contracts;

There were no amounts which were required to be transferred to the
investor Education and Protection Fund by the Compary;

The disclosure requirements relating to holdings a5 well a= dealings in
specified bank notas were applicable for the period from 8 November 2016
to 30 December 2016 which are not relevant to these standalone financial
statements, Hance, reporting under this clause is not applicable.

FOR H DAVE & CO.
Chartered Accountants
FRN:-13T992W

CA Hardik Dave
Proprietor
Mem Mot -1445662
Place: - Mumbai
Date: - 28/05/2018



Annexure A to the independent Auditor's Report of even date to the members of Waacox Energy
Private Limited, on the standalone finandal statements for the year ended 31 March 2018

Annexurs A

Based on the audit procedures performed for the purpose of reporting a tree and fair view on the
financial statermnents of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal cousse of
audit, and to the best of our knowledge and belief, we report that:

i,

Wil

Wikl

il

K,

LA

In our opinion, the company has not no fixed assets during the period of our review and
hence the provizion of Clauce 3{i} of the Order iz not applicahie

In our opinion, the company is not holding inventory during the period of our review and
hence the provision of Clause 3{ji) of the Order is not applicable

In our opinion, the company has not taken any unsecured loan during the period of our
review and hence the provision of Clause 3(iii) of the Order is not applicable

In cur apinton, the company has no loans, investments, gusrantees and security during the
period of our review and hence the provision of Clause 3({iv) of the Order is not applicable

In our opinion, the Company has not accepted any depasits within the meaning of Sections
73 to 76 of the Act and the Companies {Acceptance of Deposits) Rutes, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

In our opinicn, the company ks not Hable to malntain the cost records s per the
requirements of sub-section |1) of Sec 148 of the Act,the provisions of clause 3{vi) of the
Order are not applicable.

In our opinion, there are no undisputed statutory lisbilities during the period of review and
hence the provisions of clause 3{vii) of the Order are not applicable.
The Company has nol defaulled b repayment of boans o Lomowings o any loaoal
institution or a bank or government or any dues to debenture-holders during the year.
The Company did not raise moneys by way of initial public offer or further public offer
{including debt instruments). In our opinion, the term loans availed during the year, were
applied for the purposes for which the loans were obtained.

Mo fraud by the Company or on the Company by its officers or empioyees has been noticed
of reported during the period covered by our audit.

In our opinion, no Managerial remuneration has been paid and provided by the Company in
accordance with the requisite approvals mandated by the provisions of Section 197 of the
Act read with Schedule V to the Act and hence the provision of Clause 3{xi} of the Ordar are
not applcable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{wai)
of the Drder are not applicable.

in our opinion all transactions with the related parties are in compliance with Sections 177
and 188 of Act,
Where applicable, and the requisite details have been disclosed in the financial statements
etc., as required by the applicable ind AS.
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During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the
directars or persons connected with them covered under Section 192 of the Act.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934,

FOR H DAVE & CO.
Chartered Accountants

Mem MNo: -1445632
Place: - Mumbai
Date: - 28/05/2018



Annexure B to the Independent Auditor's Report of even date to the members of Waacox
Energy Private LUmited, on the standalone financial statements for the year ended 31
March 2018

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act™)

1.

In conjunction with our audit of the standalone financial statements of Waacox Energy
Private Limited {the “Company”] as at and for the year ended 31 March 2018, we have
sudited the internal financial controls over financial reporting (IFCoFR} of the Company
as of that date.

Manapement's Responsibifity for internal Finandal Controls

.

The Company's Board of Directors is responsible for establishing and maintaining
internal financlal contrals based on the intermal control aver financial reporting critena
established by the Company considering the essentlal components of internal control
stated in the Guidance Note on Audil of lntérnal Financial Conliols over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of
India {ICAl). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company's business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timaly preparation of reliable financial information, s required under the Act.

Auditors’ Responsibility

3.

Our responsibility is to express an opinion on the Company’s IFCOFR based on our audit.
We conducted our audit in accordance with the Standards on Auditing, issued by the
ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of |FCoFR and the Guidance Note issued by the ICAL Those
standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
IECoFR were estabiished and maintained and if such controls eperated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
af the IFCoFR and their pperating effectiveness. Our audit of IFCoFR included obtining
an understanding of IFCoFR, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
staterments, whether due o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to
provide a basis for our audit opinion on the Company's [FCoFR.




Meaning of Internal Financial Controls over Financdial Reporting

6. A Company's IFCoFR is @ process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generaily accepted accounting principies. &
Campany’'s IFCofR includes those policies and procedures that (1) pertain to the
malntenance of records that, In reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permil preparation of financial
statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being mada only In accordance with
authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Liritations of Internal Finandal Controls over Financial Reporting

7

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to ermor or
fraud may occur and not be detected, Also, projections of any evaluation of the IFCoFR
to future periods are subject to the rick that IFCoFR may bocome insdequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate,

Opirdon

i our opinian, e Company las, v all malenial iespecls, adeguale nlenal linencisl
controls over financial reporting and such internal financial controfs over financial
reporting were operating effectively as at 31 March 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of intermal control stated in the Guidance Note issued by the ICAL

FOR H DAVE & CO,
Chartered Accountants

FRM: - 137992'W

Proprietor

Mam No: -144662

Place: - Mumbai
Date: - 28/05/2018



WAACOX ENERGY PRIVATE LIMITED
BALANCE SHEET A5 AT 1157 MARCH, 2018

f Ris in IR}
Mote | As at 315t March, | As ot 31st March, | As o 1st April,
P No. 2018 2017 2016
A, ASSETS
(1] Current Aszeis
[al Feancial Assets
(i) Cash and cash eguivalents . | 11, D0 100,000 100000
iii) Other current assets E - 3,450 150
Total Assets 100,000 1,023,350 1,000,750
B, EQWITY AMND LIABILITIES
[1] ECLATY
i8] Equity Share Capital | 1, Ok OO 1, CHoL 0D 100,000
[} Crher Equity E 51 &5
(2] Current Liabilities
tal  Financal Liabilities
(i} Trade Payakbis [ 51850 1,250 50
Total Egquity and Liabilities 1,005,000 I.H;ﬂ'ﬂ 1,00.75%0

S accompanying notes to the finsncial statements

Ax per our report of sven date attached
ForH Dave & Co
Chartered Aceauntants

Place Murmbai
Date : 28/05/2018

For & on behalf of the Board of Directors

Wiaaces Energy Private Limitod h
J

Daoshi Kuldoep lain =
(Director] |Directar)
DiN: 07063863 DIN: 07800619




WaACOX ENERGY PRIVATE LIMITED
STATEMENT OF FROAT & LOSS FOR THE YEAR ENDED MARCH 33, 2018

[ Az in INR)
gr. Year onaded Year erded
No e NoteNO | march3t, 2018 |  March3t, 2007
| Reveniss From Operations
L] Crthisr incomn
i |Tatal income (i)
fY |Empemses
|a) EMber Experses 7 ) G -
| Total expenses [V 51850 -
Prodinf{los) before exceptionad items and 1o
Voo (5218503 >
W Ilmpﬂuullhm
VIl | Profit/{lass) before tas [V-VI) ia1.850]
ViIll [Tax Experss
[LICurrent tan
[2] Delerned Tax -
Total Tax Exponsa|yil] | -
IM  Profit {Loss) for the period [Wii=Wil) (51,50 -
X |Qrher Comprehensive income [Net of T -
Total Comprehensive income for the period
(1%+X] [Comprising Prafit [Loss) and Other
g [|Comprebensive income for the persod) (51,850} .
Ml |Earning per equity share
fl B 10y~ =ach) q
1) Basic 15.15] el ]
{2} Diluted 15.1%] ]
fee socompanying notes o the financial statements
As per pur report ol even date attached
For H Dave & Co For & on behall of the Board of Qirectors
Chartered Accountants Waacar Enevgy Private Limited
Firm Registration [

Kuldeep ain ==
(Director)
DIN: OTROOE1S




WAACTK ENERGY PRIVATE LIMITED
STATEMEMNT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2018

[ Rs im INR}

e

Yesr ended
315t March, 2018

Year ended
Jist Mﬂrh,, 2017

Cash flaw from operating activities
Loss befose tax fram
Cantinuing operations
Discontiniing operatians

(51,8500

Loss before tax

[51,850)

Adjustments far

Deprociation and amortization expense

Firpnce Cost
Change in operating assets and [fabifities, net of elfects from purchase of
controfled entitles and sale of subshdiang

(increase)/Decrease in other current assed

Increase/[DBecrease] in Trade payables

3,250
4, GO0

it

Cash generated from operations

2,500

income tames paid

Net cash outflow from operating activities

Cash flonws from investing activities
Paymenits for progerty,plant and egulpment

Net cash outflow from investing activities

Cash flows from financing activities
Proceeds from Shares bssuefshare application

100,000

Net cash inflow from financing activities

1,00,000

Mot increase (decrease] In cash and cash eguivalents
Lash and cash equivalonts at the beginning of the financial year

1,000,000

|Cash and cash equivalents at end of the year

1,00, s

Reconcillation of cash and cash equivalents as per the cash flow statement
Cath and cash equivalents as per above comprise of the following

Cash in hand
Balance with schedule banks
Balances as per statement of cash Mlows

315t March 2018

10y, (N0
1.0, (W0

A1st Mareh 2017

1,600,000
1,100,000

A% peer our report of ewen date attachod
For W Dawe & Co

Place :Mumbal
Date : 28/05/2018

Far & on bichalf of the re of Dérectors
Waacos Energy P:mm Limifjed




WAACOX ENERGY PRIVATE LIMITED

Mote 1
Accom notes to financial stat ts for ended March 31, 2018
1.1 CORPFORATE INFORMATIONMN:

1.2

L3

Wancox Energy Private Limited (" the Company”) was incorporated on 4%
Seplember, 2015 as a private Company limited by shares. The Company is subsidiary
of Sangam Advisers Limited holding 99.99% of its share capital from 14th November,
2017, Previously, the Company was subsidiary company of M/s Waaree Energies
Limited holding 99.99% of its share capital up tll 14th November, 2017, The Company
s engaged in the business of generation of power through renewable energy sources.
It has its registered office in Mumbai.

BASIS OF PREPARATION:

Compliance with Ind AS:

Ministry of Corporate Affairs notified  roadmap to implement Indian  Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards)
{Amendment] Rules, 2016. As per the said roadmap, the Com pany i4 required to apply
Ind AS starting from Financial Year beginning on or after April 1, 2016, Accordingly,
the Financial Staterments of the Company have been prepared in accordance with the
Imcd AS,

For all periods up to and including the year ended March 31, 2018, the Company
prepared its Financial Statements in accordance with the Accounting Standards
notifled under the Section 133 of the Companies Act 2013, read together with
Companies (Accounts) Rules 2014 (Indian GAAT), These financial statements tor the
year ended March 31, 2007 are the first, the Company has prepared inaccordance with
Ind AS. Reconciliations and explanations of the effect of the transition from Previous
GAAP 1o Ind AS on the Company's Balance Sheet, Statement of Profit and Loss and
Statement of Cash Flows are provided in note 16.

The financial stalements have been prepared on a historical cost basis, except for the
following assets and labilities which have been measured at fair wilue

a) Certain financial assets and Habilities measuned at fair value

b} Defined benefit plans - plan assets measured at fair value

The Financial Statements are presented in Indian Rupees (INR) which is the functional
currency for the company. All amounts have been rounded-off to the nearest rupee,
unless otherwise indicated.

CURRENT AND NON-CURRENT CLASSIFICATION:
The Company presents assets and labilithes in the balance
non-current classification,



»  Expected to be realized or intended to sold or consumed in normal operating
cyche

«  Held primarily for the purpose of trading

«  Fxpected fo be realized within twelve months after the reporting period, or

«  Cash or cash equivalent unless restricted from being exchanged or used 1o settle
a liability for at least twelve months after the reporting period,
All other assets are classified as non-current,

A liability s current when:

. It is expected to be settled in normal operating cycle

. It is held primarily tor the purpose of trading

. It is due to be settled within twelve months afler the reporting period, or

«  There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period
All other liabilities are classified s non-curment,

The operating cycle is the time between the acquisition of assets for processing and
their realization in cash or cash equivalents. Deferred tax assets and labilities are
classified as non-current assels and liabilities.

SIGNIFICANT ACCOUNTING POLICTES:

Thee following are the significamt accounting policies applied by the Company in
preparing its financial statements:

a)  Property, plant and equipment:

o Frechold land is carried at historical cost. All other items of property, plant
andd equipment are stated at cost less accumulated depreciation and
impairment losses, if any. Historical cost includes expenditure that is
directly attributable to the acquisition of the item,

e  Subsequent costs are included in the asset’s carrying amount or recognised
as a separate asset, as appropriate, only when it is probable that future
econcmic benefits assoclated with the item will flow to the company and
the cost of ftem can be measured reliably.

*  The gain or loss artsing on the disposal or retirement of an ilem of property,
plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognized n the
Statement of Profit and Loss on the date of disposal or retirement.

s On transition to Ind AS, the company has elected to continue with the
carrying value of all of its property. plant and equipment recognized as at
Ist April 2015 measured as per the previous GAAFP and use that carrying
value as the deemied cost of the property, plant and eguipment.

e  Capital work in progress: Direct expenses including borrowing cost

incurred during mmlmn:l:-ir.:n period on capital projects are capitalized.




Depreciation on the property, plant and equipment s provided on the
straight line basis over the useful life of assets as specified in Schedule 11 to
the Companies Act, 2013,

Property, plant and equipment which are added / disposed off during the
yeur, depreciation is provided on pro-rata basis with reference to the month
of addition / delstion.

b) Service concession arrangement;

cl

-~

Revenoe

Revenue is measured st the fair value of the consideration received or
recelvable. Rovenue from power annﬂtm business is accounted on the
basis of billings o the power off<takers and includes unbilled revenue
accrued upto the end of accounting year. Power off-takers are billed as per
tariff rate, agreed in purchase power agreement. Operating or service
revenue is recognised in the period i which the services are rendered by
the Company.

Financial Assets

The Company recognises a financial asset arising from a service concession
arrangement when it has an unconditional contractual right to receive cash
or another financial asset from or at the discretion of the grantor for the
construction. Such financial assets are measunsd at fair value on initial
recognition and classification as loans and receivablis, Subsequent to initial
recognition, the financial assets are measured at amortised cost

Intangible Assets

The Company recognises an intangible assel arising from a service
concession arrangement when it has a rght 1o charge for usage of the
cancession infrastructure. An intangible asset received as consideration for
providing construction services in a service concession arrangement is
measured 4t cost, Jess accumulated amortisation and  accumuolated
impairment losses, if any. Intermal technical team or users assess the useful
lives of Intangible asset. Management believes that assigned uselul lives of

25 years of solar power projects are reasonable,

Determination of fair values
The fair value of intangible assets is dotermined by contract price paid for
construction of solar power project,

Impairment of non-financial assets:

For assets excluding goodwill, an assessment is made at each reporting date to
determine whether there is an indication that previcusly recognised impairmeg
losses no longer exist or have decreased. If such indication exi

_ambimales the asset’s or Cash generating Units
"OAVE

F

=
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previously recognised impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not excoed its recoverable amount, nor exveed
the carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of profit or Joss unless the asset is carried at a
revalued amount, in which casa, the reversal i treated as a revaluation increase.
Where it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash-generating unit
to which the asset belongs.

Cash and cash equivalents:

For the purpose of presentation in statement of cash flows, cash and cash
equivalents includes cash on hand, deposit held at call with financial institution,
other short berm, highly liquid investments with original maturities of 3 months
ar bess that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdraft. Bank
Overdrafts are shown within borrowings in current labilities in the balance
shect.

Financial Instruments:
i} Financial Assets;
#  Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the
case of financial assets not recorded at fair value through profit o
loss, tramsaction costs that are attributable to the acquisition of the
financial asset.

Financial assets are classified, at initial recognition, as financial
assel messured at fair value or as financial asscts measured at
amaortised cost

»  Subsequent Measurement
For purposes of subsequent measurement financial asselks are
classified in two broad categories:
. Financial assets at fair value
- Financial assets at amortised cost.

Whiere assets are measured at fair value, gains and losses are either
recognised entirely in the statement of profit and loss (ie fair vitlue
l,l'n'nugh profit or loss), or rﬁmgnln!d {nnlhﬂ comprehensive incomges




A financial asset that meets the follow ing two conditions is measured
at amortised cost (net of any write down for impairment) unless the
asset is designated at fair value through profit or loss under the fair
vilue opHon,

Business model test: The objective of the Company’s business model
is to hold the financial asset to collect the contractual cash flows
{rather than to sell the instrument prior to its contractual maturily o
realise its fair value changes),

Cash flow characteristics test The contractual terms of the finandial
assel give rise on specified dates to cash (lows that are solely

payments of principal and interest on the principal amount
outstanding.

A financial asset that meets the following twa conditions is measured
at fair value through other comprehensive Income unless the asset is
designated at fair value through profit or loss under the fair value

option.

Business model kest: The financial asset is held within a business
model whose objective is achieved by both collecting contractual
cash flows and selling Financial assets.

Cash flow characteristics test: The contractual lerms of the financial
assel give rise on specified dates w0 cash flows that are solely
payments of principal and interest on the principal  amount
putstanding.

Even if an instrument meets the two requirements to be measured al
amortised cost or fair value through other comprehensive income, a
financial asset i measured at fair value through profit or loss if doing
‘=0 eliminates or significantly reduces a measurement or recognition
inconsistency (sometimes referred o as an ‘accounting mismatch’y
that would otherwise arise from measuring assets or liabilities or
recognising the gains and losses on them on different bases.

All other financial asset is measured at fair valoe through profit or
boss. All equity investments are measured at fair value in the balange
sheet, with value changes recognised in the auh.-mr:nt of pr

loss, except for those equity investme x, wwl

elected to present value changes in




If an equity investment is not held tor trading, an irrevocable election
is made at initial recognition to measure it at fair value through other
comprehensive income with only dividend income recognisesd in the
statement of profit and loss.

Derecognition:

A linancial asset {or, where applicable, a part of a financial asset or

part of a group of similar financial assets) is primarily derecognised

fi.e. removed from the Company’s statement of financial position)

whemn:

»  The rights to receive cash flows from the asset have expired, or

s The Company has transferred its rights to receive cash flows
from the assel,

Impairment of Financial Assets:

The Company assesses impairment based on expected credit Josses

model to the following:

»  Financial assets measured at amortized cost

o  Financial assets measured at fair value through other
comprehiensive income (FYVTOCT);

Expected credit losses are measured through a loss allowance at an

amount equal o

s  The 12- months expected credit Josses (expected credit losses
that result from those default events on the financial instrument
that are possible within 12 months after the reporting date); or

o Full lifetime expected credit losses (expected credit losses that
result from defaull events over the life of the financial
instruments).

The Company follows “simplified approach’ for mecognition of
impairment loss allowance on Trade receivables or contract revenue
receivables,

Under simplified approach, the Company does not track changes in
credit risk. Rather, it recognizes impairment loss allowance based on
lifetime expected credit losses at each reporting, date, right from ity

initial recognition.

The Company uses provision matrix to defermine impairment loss
allowance on the portfolio of trade receivables. The provision matrix
is based on the historically observed default rates over the expected
Iuh- of the trade recetvables and is a:l|mh=‘d




rates are updated and changes in the forward looking estimates. are
analyized.

For recognition of impairment loss on other financial assets and risk
exposure, the Company determines that whether there has been o
significant increase in the credit risk since initial recognition. ¥ the
credit risk has not increased significantly, 12 month expected credit
losses is used to provide for impairment loss. However, il the credit
risk has increased significantly, lifetime expected credit losses is used,
If, in subsequent period, credit quality ol the instrument improves
such that there is no longer a significant increase in credit risk since
initial recognition, then the Company reverls o recognizing
impairment loss allowance based on 12-month expected credit losses.

For assessing increase in credit risk and impairment loss, the
Company combines financial instruments on the basis of shared
credit risk characteristios with the objective of facilitating an analysis
that is designed o enable significant increase in credit risk o be
identified on a timely basis.

(1)  Financial Habilities:

-~

Ed

Initial Recognition and measurement

All financial liabilities are recognised initially at falr value and, in the
case of loans, borrowings and payables, net of directly attributable
transaction costs, The Company's financial liabilities include trade
and other payables, loans and borrowings including bank overdraits.

Subsequent measurement

The measurement of financial labilities Jepends on  their

classification, as described below:

«  Financial labilities at fair value through profit and loss:
It includes financial Habilities held for trading and financial
liabilities designated upon initial recognition as at fair valoe
through profit and loss.

Financial Habilities classified as held for trading if they ane
incurred for the purpose of repurchasing in the near term. Gains
or losses on liabilities held for trading are recognized in the
statement of profit and loss,

Financial liabilities designated upon initial recognition at fair
value through profit and loss are designated upon igi
recognition, and only if the criteria in Ind AS 109 are satish




*  Loans and Borrowings:

Borrowings are initially recognised at fair value, net of
transaction cost  incurred, Borrowings are  subsequently
measured at amortized cost. Any difference between the
proceeds {net of transaction cost) and the redemption amount is
recognised in profit or loss over the period of the borrowings
using EIR method,/ Straight line method. Fees paid on the
establishment of loan facilitics are recognised as transaction
costs of the loan to the extent that it is probable that some or all
of the facilities will be drawn down. In this case, the fees is
deferred until the drawn down ocours, To the extent there is no
evidence that it is probable that some or all of the Facilities will
be drawn down, the fes is capitalised as a prepayment of
liquidity services and amortised over the period of the facilities
to which it relates.

"I’

Derecognition of Financial Liabilities:

Borrowings are removed from the balance sheet when the obligation
specified in the contract ts discharged, cancelled or expired. The
difference between the carrying amount of a financial liability that
has been extinguished or transferred to another  party and the
consideration paid, including any non-cash asset transferred or
liabilities assumed. is mcognised in profit or loss as other
gain/ (losses).

(11 Offsetting of financial instruments:

Financial assets and financial labilities are offset and the net amount is
reported in the balance sheet If there is a currently enforceable legal right
to offset the recognised amounts and there is an intention o settle on a net
basis, to realise the assets and settle the liabilities simultancously, The
legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default,
msolvency or bankruptcy of the company, or the counterparty,

f)  Fair value measurement:
Fair value is the price that would be received 1o sell an asset or settle a lability
tn an ordinary transaction between market participants at the measuroment date.
The fair value of an asset or a liability is measured using thi assumption that
market participants would use when pricing an asset or Rability acting in their
best sconomic interest, The Company used valuation technigues, which were
appropriate in circumstances and for which sufficient data were available




gl Revenue Recognition:

Sale of Power
Revenue from the sale of power is recognised when the electricity is
supplied and measured based on contractually agreed tarilf rates,

Interest income

Interest income is accounted on accrual basis, Interest income i recognised
on a time proportion basis taking into account the amount outstanding and
thit rate applicable.

Interest income is included in other income in the statement of profit and
bosss.

Dividend income:
Diividend incomee & accounted for when the right to receive the same is
established, which is generally when shareholders approve the dividend.

h} Employee benefits:

k
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Short term employee benefits:

All emplovee benefits payable wholly within twelve months of rendering
the service are classifiedd as short term emplovee benefits, Short - term
employee benefits are expensed as the related service Is provided. A
liability is recognised for the amount expected to be paid if the Company
has a present legal or constructive obligation to pay this amount as a result
of past service provided by the employee and the obligation can be
estimated reliably,

Defined Benefit plans:

The Company’s net obligation in respect of definid benefit plans is
caleulated separately for each plan by estimating the amount of future
benefit that employees have carmed in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The caleulation of defined benefit obligations is performed annually by a
qualified actuary using the projected unit credit method. When the
calculation resulls in a potential asset for the Company, the recognised
asset is limited to the present value of economic benefits available in the
form of any future refunds from the plan or reductions in future
contributions to the plan. To calculate the present value of economic
benefits, comnsideration is given to any applicable minimum funding
requirements.

\C r'\
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received from the lessor) are charged to profit or loss on a straight line ba:

the eifect of the asset ceiling (if any, excluding interest), are recognised
immediately in other comprehensive income. Net intercst expense
{income} on the net defined lability (assets) is computed by applying the
discount rate, used o measure the net defined liability (asset). W the net
defined liability (asset) at the start of the financial year after taking into
account any changes as a result of contribution and benefit payments
during the year. Net interest expense and other expenses related to defined
benefit plans are recognised in Statement of Profit and Loss.

iii.  Other long-term employee benefits
The Company's net obligation in respect of long - term employee benefits
is the amount of future benefit that employees have eamed in return for
their service in the current and prior periods. That benefit is discounted to
determine its present value, Remeasurement is recognised in Statement of
Profit and Loss in the period in which they arise.

Entitlements to annual privilege leave are recognized when they accrue to
employees. Privilege leave can be avalled or encashed subject to a
restriction on the maximum number of accumulation of leave. The
Company determines the liability for such accumulated leaves using the
projected unit credit method with actuarial valuations being carried out at

each reporting date,

Borrowing Cost

Borrowing costs specifically relating to the acquisition or construction of
qualifying assets that necessarily takes a substantial period of time to get ready
for its intended use are capitalized (net of income on temporarily deployment of
funds) as part of the cost of such assets. Borrowing costs consist of interest and
other costs that the Company incurs in connection with the borrowing of lunds,
All other borrowing costs are expensed in the period in which they ocour.

Leases:

The determination of whether an armangement is, or contains, a lease is based on
the substance of the arrangement at the inception date, and whether the
fulfilment of the arrangement is dependent on the use of the specific assets or the
arrangements conveys 4 right 1o use thee asset. even if that right is not explicitly
apecified in the arrangement.

As Lessee (expenses)
Assets leased by the Company in its capacity as lessee wheere significant portion

of risks and rewards of ownership are retained by lessor are classified as

the period of the lease unless the payments are structured to increase in |
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expected general inflation to compensate for the lessors expected inflatbonary
cost Increases,

Segment Reporting

The operations of the Company are limited b one segment, namely generation
of power through renewable energy resources. All the assets and revenue earned
by the Company are in India, In view of a single business and grographical
segment, no further disclosure as per Ind AS 108 needs to be made.

Taxation;

il

w.

i,

Tax on income for the current period is determined on the basis on
estimated taxable income and tax credits computed in accordance with the
provisions of the relevant tax laws and based on the expected outcome of
assessments [ appeals.

Current income tax relating to items recognised directly In equity is
recognised in equity and not in the statement of profit and loss.
Mimagement periodically evaluates positions taken in the tax returms with
respect o situations in which applicable ax regulations are subject 1o
interpretation and establishes provisions where appropriate.

Deferred tax is provided using the balance sheet approach on temporary
differences at the reporting date between the lax bases of assets and
liabdlities and their carrying amounts for financial reporting purposes al the

reporting date.

The carrying amount of deferred tax assets is reviewed at cach reporting
datee and reduced to the extent that it is no longer probable that sufficlent
taxable profit will be available to allow all or part of the deferred tax asset
to be utilized. Unrecognised deferred tax assels are reassessed at each
reporting date and are recognised to the extent that it has become probable
that future taxable profits will allow the deferred tax asset 1o be recovered,

Deferred tax assets and lHabilities are measured at the tax mates that are
expected W apply in the year when the asset is realized or the Hability is
settled, based on tax rates {and tax laws) that have been enacted or
substantively enacted at the reporting dake.

Dieferred tax relating o items recognised outside the statement of profit
and loss is recognised outside the statement of profit and loss, Deferned tax
items are recognised in correlation to the underlying transaction either in
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i,

Deferred tax assets and deferred tax liabilities are offset if a legally
enforceable right exists to set off curmont tax assets against curment incoms
tax liabilities and the deferred taxes relate to the same taxable entity and
ther same taxation authority.

The break-up of the major components of the deferred tax assets and
liabilities as at balance sheet date has been arrived ab after setting otf
deferred tax assets and Habilities where the Company have a legally
enforceable right to set-off assets against labilities and where such assets
and labilities relate (o taxes on income levied by the same. governing
taxation laws.

The Company review the applicability of Minimum Alternative Tax (MAT)
at the end of each reporting date. Credit of MAT, if any is recognised as a
part of deferred tax assets. As deferred tax asset shall be recognised for the
carry forward of unused tax losses and unused tax credits to the extent that
it s probable that futune taxable profit will be available against which the
wnised tax losses and unused tax credits can be utilized.

Deferred tax assets are the amounts of income taxes recoverable in future
periods in respect of;

fa) Deductible temporary differences;

(b} The carry forward of unused tax losses; and

€} Thecarry forward of unused tax eredits,

The Company reviews the same at each reporting date and writes down
the carrying amount of MAT credit entitlement to the extent there is no
longer convincing evidence to the effect that the company will pay normal
income tax during the specttied period.

Earnings per share:

Basic carnings per share are calculated by dividing the net profit or loss for the
period attributable to equity sharcholders by the weighted average number of
equity shares putstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity sharcholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.

Provisions and contingencies:
Provisions are recognized when the Company has a present obligation (legal or

constructive) as a resull of a past event, it is probable that an outflow of resougges
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time value of money is material, provisions are discountid using current pre-tax

riate that reflects, when appropriate, the risks specific 1o the Hability, When

discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost. Provisions are reviewed at each balance sheet date

and are adjusted to reflect the current best estimate.

Comtingent liabilities are disclosed in case of;

» A present obligation arising from past events, when it s not probable
that an outflow of resources will be required to setthe the obligation;

= A present obligation aristng from past events, when no reliable estimate
is possibile;

» A possible obligation arising from past events, unless the probability of
outflow of resources is remobe.

Commitments include capital expenditure (net of advances) in relation o solar
power plant.

Provisions, contingent labilities, contingent atsets and commitments are
reviewsd al each balance sheet date,

SIGNIFICANT ACCOUNTING  JUDGEMENTS, ESTIMATES  AND
ASSUMPTIONS

In the process of applying the Company’s sccounting policies, management has made
the following estimates, assumptions and judgments, which have significant effect on
the amounts recognized in the financial statemment:

F

Property, plant and equipment and Intangible assets.
Technical experts assesses the remaining useful lives and residual value of solar
power project. Management believes that the assigned useful life is reasonable.
Defined Benefit Obligation

The cost of the defined benefit plan and other post-employment benefils and the
present value of such obligation are determined wsing actuarial valuations, An
actuarial valuation involves making various assumptions that may differ from
actual developments in the future, These include the determination of the
discount rate. future salary increases, mortality rates and attrition rate. Due 1o
the complexities involved in the valuation and its long-term nature, a defined
obligation is highly sensitive to changes in these assumptions, All assumption
are reviewed at each reporting date.

Fair value measurement of finaneial instruments

When the fair value of financial asset and liabilities recorded in balance sheet
cannot be measured based on quoted price in active markets, their fair value is
measured using valuation lechnigques including the Discounted Cash Flow
{DCF) model. The inputs to these models are taken from observable marke
where possible, but where this is not feasible, a degree of judgement is
in establishing fair values, Judgements include considerations of inputs




liquidity risk, credit risks and volatility. Changes in assumption about these
factors could affect the reported fair value of fimancial instruments.

Oiperating lease commitments = As a lesses

The Company has entered into kease agreement of land for solar power plant.
The Company has determined, based on an evaluation of the terms and
conditions of the arrangements, sach as that it retains all the significant risks and
rewards of ownership of these properties and accounts for the contracts as
operating leases,

Income taxes

Management judgment is required for the calculation of provision for incoms
taves and deferred tax assets and liabilities, The Company reviews at each
balance sheet date the carrying amount of deferred tax assets, The factors used
in estimates may differ from actual cutcome which could lead o significant
adjustment to the amounts reported in the financial stalements.

Contingencies

Management judgment is required for estimating the possible outflow of
resources, {f any, in respect of contingencies/claim/litigations against the
Company as it is not possible to predict the outcome of pending mattprs with
ACCUTACY,




WAACON ENERGY PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018
| Rs in INR]
Note 2 : Cash and cash equivalents
As ak B at As at
Particulars March 31,2018 | March 31, 2017 | Apell 1, 2016
Current Account Balance with Schedule Banks
in Current accounts 1,00,000 1,00.000 1,000, D00
Cash in hand - : o
| Total 1,00,000 100,000 1,00, 00
MNote 3 ; Other Current Assets
As at As As at
Particulars March 31,2018 | March 31, 2017 | April 1, 2016
[Prefiminary Expenses = 3,250 750
{Total - 1,250 750

éﬁhi_
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WAACDY EMERCY MRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

Mote 4 Fgquity share capiial i s im INH)
Anithimised equity ahare capital

Particulars M. af Shares Amiouni
Axat 1 Apnl Al 10,000 1,001,000
Increase duringg the viear
As al 3T March 2117 TLIH) RELEL]
Ingrease during the year - -
As ai 3 March 28 1, TR 1, 040, DR
(1} Movements in equity share capital

Particulars P of Shanes Amaink
lssued, Subscribed & Paid up
Asal ] April J016 10.000 1,
Incrrase during the vear
As an 31 March 2017 1000 1,160,008
I s dlu:h'l.!llrmr - -
As af X1 March 2R Ai000 1,061,000

Terms & conditions

The Company has only one class of squity shares having o par valoe of INR 10 per share. Each holder of
equity share s entitled o one vole per slame
In the event of ligquidation of the Company, the beldes of egquity shares will be entitled to nceive mmaining
pasidn of the Company, afler distribution of all preterentaal amenks. The distribsition will be in proportion
1 B mnmlser of equity shares held by the shareholdens.

{ii) Dhetails of sharcholders holding more than 5% shares in the Company

Particulars

Ax at 31 March 2018

As at 31 March 2017

M, of Shures

%, of Holding

el il Shares

% of Holding

Wirew Encegles Limiged
Sampgam Advisors Limmited

9588

gt

2,955

). GRI s

= On November 14th 2017, 8,999 shares of the Compary wene sold by Warer Energies Limited to Sangam
Advisors Lid' and cease fo be holding company from that date. From 14th November, 2017 Sangam

Advisors Lid is the Elu]dlnlElmpnnv.

Bote 5 ¢ Cither Boguity
Al Aw i Am at
| Fartiruiars March 12018 | March 312017 | Apeil 12000
Hetabned earnings
Cpening, balince . .
Total comprehensive meome/ (loss) for
the period (31 8500
i losing Halance (51850




WAACOX ENERCY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

| Rs in INR]
Mote 6 : Trade Payables
A al As al Asgal
FParticulars March 31,2018 | March 31, 2017 | April 1, X6

| Trade payables
| Total




WAACOX ENERGY PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018
{ R bn INR)

Note 7 : Other expenses

Year ended Year ended
e March 3L 2018 | March 31, 2017
Auditors Remuneration® 11,500 -
Preliminary Expenses Written Off 3,250 -
Legal & Professional Fees 14,000 .
Miscellaneous Expenses 22 800 -
Total 51,450 -
*Auditors Remuneration (inclusive of taxes)
i Year ended Yiear ended
Poticubiss March 31,2018 | March 31, 2017
Pavment to Auditors’
Audit fee 11,800 -
Tax audit fee - =
[(Hher servioe s =
Total 11,804 =
Mote § 1 Income Tax expense
Yoear ended Year ended
i March 31, 2018 | March 31, 2017
a) Income Tax expense
[Carremk tax &
Deferred tax
Decrease [/ {increase) in deferred tax assets
(Decrease) /increase in deferred tax labilities
Total = =

b} Reconcilation of tax expenses and the accounting loss multiplied by India's tax rate

Year emded Year ended
e March 31, 2016 | March 31, 2017
Loss before income tax expenses 51,850 -

Tax at the Indian tax rate of 27.82%,
(March 31, 2017- 33.06%)

Tax effect of the amounts which are not deductible
{taxable} i calculating taxable income :
Preliminary Expenses Written OFf

Income tax expenses

Weighted average tax rate for the year




(e} Amounts recognised directly in equity
Mo aggregate amounts of current and deferred tax have arisen in the reporting period which

Note 9 : Earnings per share

Wear ended BMarchi Year ended

[ ——— THTR 31, 2015 March 31, 2017
Profit attributable to the equity holders of the company (51,850) 4
(A) (s in takhs)
Welghted average number of shares for Basic EPS (B) 10,000 L, 000

Adjsutments for calcolation of Diluted EFS (C) = =
l:f:;}ghﬁ average number of shares for Diluted EPS (D= 10,000 10,000
(a) Basic EPS (5.19) .
{b) Diluted EPS {(5.19) -




WAACOX ENERGY FRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31, 2018

{ Rs In INR)

Note 10 : Capital management
For the purposes of the Company’s capital management, capital includes)
issued capital and all other equity reserves.

The Company's objectives when managing capital are ko

(a) Safeguard their ability to continue as a going concern, so that they can
continue to provide returns for shareholders and benefits for other
stakeholders,

(b Maintain an ontimal canital struchure to redocs coct of canital

The Company manages its capital structure and makes adjustments in
light of changes in economic conditions and the requirements of the
financial covenants. The Company monitors capital using a gearing ratio,
which is debt divided by equity capital. No changes were made in
objectives, policies or processess during the year ended March 31, 2018,
March 31, 2007 and April 01, 2016,

As al As al
Particulars March 31, 2018 | March 31, 20017
Borrowings . -
Net Debt - -
Total Equity 48,150 48,150 |
| T'otal capital 48,150 44,1560
Net Debt to Equity ratio b -

In order to achieve this overall objective, the company's capital
management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that
define capital structure requirements, Breaches in meeting the financial
covenants would permit the bank o immediately call loans and
borrowings. There have been no breaches in the linancial covenants of any

interest-bearing loans and borrowing in the current period.
As al As al
Particulars March 31, 2018 | March 31, 20017

i}l Debt t—qulty ratio - -




WAACOX ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH

MNote 11 : Related Party Disclosures

In accordance with the requirements of IND AS 24, on related party
disclosures, name of the related party. related party relationship,
transactions and outstanding balances including commitments where
control exits and with whom (ransactions have taken place during
reported periods, are:

a) List of the related party
(% of holding)
: As at As at
Particulars Relationship March 31, March 31,
208 2m7
Sangam
Advisors Lid Holding Company (W.el 90,99 :
18th Movember, 2007) '
Waaree Energies .
Limited Holding Company (Till . 90,99
17th Mowember, 2007)
&M Solar Fund ! ; . -
Put Lad Fellow Subsidiary
b) Key Management Personnel of Company
Pujan Doshi - Managing Director
Kuldeep Jain - Director & CFO
¢} Transactions during the year with related parties
- As al As ak
Nim:ﬂ Tl Mature of transactions March 31, March 31,
Ligaid 2018 2017
TT:@:I:I ENErgies \cate of Shares of
¥ hi‘mn pany 0,990
[Sangam i) Investment in
Advisors Lid Company 9,540 -
d} Balance outstanding of related parties
As at As at
Name of the | Receivable / March 31, March 31,
Party (Fayable) 2018 2117
NIl

¢) Key Management Personnel Compensation

Mo payments have been made to Key Mamagement Personnel.

are no financial instruments which are offset, or subject to



WAADN ENERGY PRIVATE LIMITED

Maobe 131 Falr Valoe Meassromemni

i) Falr Walwu of Financial asseis and Fnangial liabilithes
ﬁtmﬂh@hwhampndmhydudﬂranﬂmmhmﬂ Fair wahi i b
Comipuys fimumcial instrimssils that sm ryognised in the fironcial stalrments.

As ol March 11, 2018 As a1 March 31, 2017 As at April 1, 2016
Fartleulars Carrying Carrying Canying |0
Al Faidr ¥ alne Amunl Faiir Vadue L T, Vilue
Financial assets disignated of
admnrtisel dist
Cash anl cash squivalems | 1K) LT LA [RLITLLY -
LAN000 | 100,000 LANISO [ 109,250 750 750
Fenancial Habilivles desbgnated
a1 amisriisd cost
Trade pavikies 5145 51,850 1,250 1250 = P
51450 S1,850 3,250 3250 i) TS0

[} Valuation technigee used io determine fair value

The Cinpvpamy’ inasingaive polecies and prooedirees o valae Ananclsl aesets o fmanciad Bahilities nsing the bl and maes) selsvam
bt avaikable. The faar values of the financial sssels arl Hakhilfies s inclidod @ i smoor that wouk) be ceoetvisd boosell an
st iir-paniel bt tvmnsier a liability inoan onlerly eistion e marled pariicipmns o the messaremenst dte

Thee felBeiieriivigg ivirtbusds and] avsimgibioms were ised i estimale i ke valaes,

() Inberest Rade Risk and Semsitivity

(il Fair valie hietanhy

This section eaplaims the julgemends and estinates masle 0 deiermiog e (i valiss of e fnancial irstaments that are
{ajrevognised and moasured ar Tade value and (1) measuned o smortsed cos and for wisich Taar values are disclosed in e
financial siabemenis To provide an indication about the reliability af the inpabs tsed in determining i value, e goep has
elassifivd #s Francial insirimesds il e e levels presoribed under (e seomanting standard. An explanation of sach kevel
fodloven umalermeath the talde:

i | Pricie Misk -
Notes | Levell | lovel2 | Leveid | Total
Financial Lisbilithes
Task D
ﬁ“ﬂ Upss | drold <13 Tutal
Tkl fimanciat hilities P months | menkhs | onihs
Anects amnd lhaliliies whilsh are measered at Past Dhue
amrtised cost fur which fair values are disclosest Mohes | Levell | Towel2 | Livield | Total
Financial Lisbilitivs
il
Tutal ikies | - | | - | =

Liwel 1, Lovel | hwsarchy mclodies financal instruments measarsl using quoted  prices. This includes listiad equity
dnsfrumista tradegd Bomds amsd ksl funds thet have quted price, The faar vahee of sl ety irstrusents. {mcluding bonds)
wlnkchi ame irndod in e sbock eschanges is valusd using the cheing prce = at this reporting persod. The maitial fards an
walaisl using chming NAY,

Lawel 2 The fuir vahee of financial instrenumis St are not iraded inoan active marbet(for eample, Wided bondsover the
eoutder derivativis) (s deermined using vabiation technagues whicly masimise e use of obserable marked dota and oely as
flitthe a5 porsible on entity -apecific estimates. 17 all sapmifaand inputs rguied W lals salae an irstruoment ane olsorvabies, B
instrummemnt are nclheded in Level 2




WAADDN ENERGY FRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018,
Mate 14 ¢ Financial Risk Management
Financlal Risk Factors

The tm'll:nn:_l,"p p'rrmipn.l financial Habilides n:nmprise hntmwlng;n and trde and other
payvables The main purposs of these financial liabilities i o manage finances for the
Company's operations. The Company has loan, trade and other receivables, cash and short-
term deposits that arise directly from its operations. The Compamy®s activities expose it to a
varsety of financial risks:

i) Market Risk

Market risk is the risk that the fair value or future cash Nows of a financial instrament will
fluctuate because of changes in market prices. Market prices comprise three types of risks;
Interest rate risk, Other price risks, such as Equity price risk and Commodity risk. Financial
instruments affected by market risk include loans, borrowings, deposits and [mvestments.
Interest rabe risk i the risk that the fair value or future cash lows of a financial instrument will
Fluctuste because of changes in matkit interest rates, This is hased on the financial assets and
financial Habilities held as-at March 31, 207 and March 31, 2006

i) Credit Risk

Credit risk arives from cash and cash equivalents and deposits with bank{s) / other company,
as well as eredit expisure to counier :FI.:I.:I.'I:}' that will maol msel ils uhh,g,lﬂmﬂ under & francial
instrument or customer contract, leading to a financial loss.

i) Liquidiey Risk

Ligquidity risk [s the risk that the Company may not be able to meet its present and future cash
il collatersl abligations without incurring unacceptabie losses,

Prodent Hquidity risk managemen! implies maintaining sufficient cash and marketable
securities and the availibility of funding through an adequate amount of committed credit
facilities to meet obligations when due and fo close oul market positions.

iv) Market Risk

The sensitivity analysis exeludes the impact of movements in market varinbles on the carrying
valee of post-employment benefit obligations provisions and on the non-financial assets and
liabilities, The sensitivity of the rdevant Statement of Profit and Loss item is the effect of the
assurmied changes in the respective market risks. The Company’s activities expose i1 o a variety
of financial risks, including the effects of changes in foreign corrency ewchange rates and
imiberest raties,

() Foseign Exchange Risk

The Company transacts business in Indian National Rupee (INK). The Company does not have
any forelgn currency financial instruments and therefore i et exposed o foreign exchange
(ST

ib) Interest Rate Risk and Sensiiiviiy

i} Inferest rate risk is the risk that the fair valuee or futune cash Aows of a financial instrument
will Muctuaie because of changes in market interest rates. The Company does not have any
variabde imberest loans as on March 31, 2008,

il) Sensitivity

Profit or Ioss is sensitive to higher/ lower interest expenses from borrowings as a result of
chanpes in interest mles,

—




fc ) Price Risk

The business of the company is sake of clectricity generated through solar energy to
government agencies. The price volatility of the commodities in domestic and intermational
Expected credit bose for trade receivables

Past e

tioll
manths

Nelther
impaired

or due

Particulars Upto & <12 Tatal

monihs

Trade Receivables
As at March 31, X8
Caposs carrying amount - £ -
Expected loss rate

Ewpected credit losses (Loss

Carrylng amount of trade

As ak March 31, 2017
Ulnsecured
it Total > = 2 - =

MIL

Financial instruments and cash deposits

The Company considers factors such as track record, size of the institution, market reputation
and service standards io select the banks with which balances and deposits are mainfained,
Generally, the balances are maintained with the institutions with which the Company has also
availed borrowings. The Company does not mainiain significant cash and dieposit balances
other than those requined for its day to day operations subject to the compliance with loan
facifities.

Liguidity Risk

The Company’s sbjective is to at all times maintain optimum levels of lquidity o meet its cash
and collateral requiremints. The Company relies on a mix of borrow inga, capital infusion and
eveess operating cash Mows o meet its needs for funds. The current committed lines of credit
are sufficient W meet its short to medinm term expansion necds. Management monitors the
Company's liquidity position through rolling forecasts on the basis af expected cash Hows.

The table below provides detasis regarding the remaining contractual maturities of financial
labilities at the reporting date based on contractual undisconnted payments,

. As at March 31, 2018
Parttculars Carrying 6o 12
Amount | On Demand | <6 months | manths =1 year
Trade and other payables 51 A5 51 8501
Total 51,850 al 51,850 0| o
As af March 31, 2007
Particulars Carrving Blol2
Amount | On Demand | < 6 months
Trade and other payables 3250
Total 3250 - .
O As at Aprdl 0, 200
Particulars Carrying
Amount | On Demand | < 6 months
Trade and other pavables =
Total 750 = *




WAACOX ENERGY PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2018

MNote 15 - Ind AS 115- Revenue from Contract with Customears

On March 28, 2018, Ministry of Corporate Affairs ("MCA") has notified the Ind AS 115, Revenue
from Contract with Customers. The core principle of the new standard is that an entity should
recognize revenue to depict the transfer of promised goods or services to customers in an
amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services. Further the new standard requires enhanced disclosures about the
nature, amount, timing and uncertainty of revenue and cash flows arising from the entity's
contracts with customers. The effective date for adoplion of Ind AS 115 is financial penods
beginning on or after April 01, 2018. The effect on adoption of Ind AS 115 nee(:b to be

assessed




WAACDE ENERCGY FRIVATE LIMITED
NOTES TOH FINANCIAL STATEMENTS FUR THE YEAR ENIZED MARCH 33, 2008

Moge 10 2 First-thme adoption of Ind A%

Teansdbinn fu Lid AS
Thesse dret thee Conimpuiany's liii fimandal stitement prepanil in scconfance with il A5

The accousiiog pobicies sdigried s ol o nole ol e been applicd in preparing the
tinancal staiemes (o dhe vosr eeded Vet Bach 208, the coanparalyes information presented
in These fnanciil siatements for the year endod S March 37 amil i the jy postion o as
ogeming nd AS balance sheet al Tst Agil 2006 {ihe cosjainy's daly of tramibion). bn goeparing
s st operdng Bslancs sheet, ihe Chenpainy’ buis adjusied the amousls spuned previousty s
tinancil sawenseeds. prepared 0 accordancs with  Accourting, strdards potified  ussler
Companes (Accomnting Stamstard) Role 3006 (as amesded] and other relevant provisions o
the At fpnevimes GAAF or Indian GAAF). An explasation af Ture e iaosbion (s paey o
CAAR b Dol AS o ablveted the conipany's nanclal posigon dnd lisancial periommance s s
ot dim b el g it amad cdes.

A Excepplbons anil Exemplinns availed
Sarl el bl e the Bl AS 100 optional esemploss anil mandsiony esceptions applied in the
Trate i Lo o prew v ous COUAT b Do AS:

Imid A% optionid enemptlons:

1. Deemed cost

Inadl A% 1T permaits thee Fist=tene adopier boeleo! o coniinues wills the carrying valae bineall uf lis
property,plant ol eyuipments s pecogadsed i ibe fisancial siatemens a0 gl dhe deio of
(e bo ndd A5, eviassted et penciing GAAT aiid s fhal as (s dssmed sl ds on the
b ol brapsitisn afiee making necesary adjustment for decommissinedng liaksdites if sy
Aceneilengly, e Comnpany bas electes] 60 measnee all is peoperty . plast anad guigrmeng sl i
vk GAAR values

Inidl A% mand story ewce prinns

1. Extinuates

An wmliby's isbimates in scodanor wiib lnd ASs al the dale of teamsition g bnd A% shall 1=
conssient wilh estimmaies made for the ame date in scoordance wiih prevees GAAR® [afier
alfustments & reflect any difference m acconstiog, policies), usless thire s oljecing evidescs
that themil esimabes were in erpar,

Ind A% esibenates an at tai April, 2006 s consisient with the estmates a8 81 1be samee ilade =
comfirmay with e preevkus GAAR

2 Classdf icaniemn and mseasaireimes of Finanscial assets
Ind AS 100 pepuiiees clasailiaton and meassemsmd of Pinancial assets on the bebs of (s ol
circmmetandes = isting as on dabe of ranssion & lnd AS.




Ik BevonciRlatioms beiwoves peyioos AL and End A%

e A5 BN pesipamiies ain oadiby b pocoaile oguity, lotal ¢ompeohcisbve aouine did casb lows ko
o perids. The foliwing tables repnesent the reoomaoilisdioss fromn peevioes S8AF o Ind AS

Recancibiation of equity av at date of tranyition {April 1, 2018

| ¥ im Ihiy
el b
Partiralars first time ",_,';1“;' Adjustements | Ind AS
sdoptian
ASRETS
Mon-Cummend bascs
taiPropeaty. ant and Fguapmesi
(bifntapgibln assets nnder
I M ivrniieed
i {Financul dssets
TP CHEw Piranciad gsseps
(<I¥ har nom=carTe sl et
Cirrent aseeis
[P BT T S
il Casdy aml cash sguivalonis | 1 [N ' 100, T
1ip Oy disare i) senes.
rurreml asasis 1 Tha i
Tkl awsicts 100,750 - 108,750
FOUITY AND LIARILITIES
i 1, [ 1L [
H TH T
100,750 B 10w, 75




Recuniiliabinn of equity as ab March 11, 507

(T in 1N
MNoles
s H: :':":::' Adjustients | Ind AS
adaption
2 1,y - T, MR
3 3o : 3350
L0250 - 18,35
4 1, (b - 10K
5
[ 1250 = LI50
1. 30 - L350
g
(o




Reconciliation of 1l comprebiensive fnoome Fortse yoar endied March 31, 20107

| im TN}
Miies o Preid
sl Hime Aadjusiments. Ind AS
GAAF
aduptinn

-

Imxpact ol Ind AS adoption ve the stabement of cash flew loe the year ended Masch 31, 2007

{0 da IS0
Proviois Adjustmsents | lnad AS
Pamicnlars CAAP

Mt cash [low P operabing sctiviths
Eurt ciash Mow Fiam dnyeesbingg skl
Met cash fimw from actitues 1. (KL 1L hiERD
Ml Incrrasafdecmas) in cash amil casl 1, ML EHI 0, e
iy il casht engudualonis ow al Tak April, 2004 —
Cash and cash eguivalesis as ar Sisi March, 2m7 1.1HLGEH) - RN




Becomciliation of eguiny a5 ai March 31, 3018

{8 i I

Particulars

Woles o
First plomn

adnpsiEin

Frew bmrs
CAM

Adljustnsenis

Ind AS

ARAETS
(1) om-current assels
(o) Progeriy, 1femi and Eouiigmens
{11} Enlantibls assris
(5§ Intamgible asssts nmder
Ehwr fisgrmiaing
(i Financial asseis
[il Dby fanamcnal asset
(il deberrsl iy At
ITEOMher non-oarred asssis,
(3 Carresl asects
(aiFinancial assets
i} Envesienenis
113 Trale revy rvakles
1) Camliand cash g uivalenis
) Daher firarctal sssets
(b eher cuspenl asseis

1L e

1 (WL

Tkl sanirts

100,808,

EQUITY AND LIABILITIES
HIUETY
{a]Equiry Share capitil
{Bjieher Faquity
Meserves diad Surplus
LIABILITIES
Marn-rwrrewi Dliakbilivies
{alFmancial lbadilies

(1} Borraw ings
(B Py s
oAb now =carmend i belibies
Cirrng Haliilities
|minancial aladilses

(i Tradle pavatles

{1y Omhaer fimaecial Il e

LKL

151.850) |

A1.A50

LHLILELL

LA

ikl vy minny
ltm.m-_k_‘_mﬂ
Tistal equigy and Falvilitivs

100,000

1o 0e0

Ieernma fliatiom of 1odal comeprehemsive imcomme for the yedr ended Slaech 31, J118

L F I 1N

Mnles bo
Fiasd Eirmar
adupiicn

P'revious
LA

Auljmsiiments

Inid A5

Ensployer berell sxpainee
Thepmrciatam anl armirrbisadion




Tempract of Ind A% sdogding an the statement of cash o for the year ended March T, 2008

Fartizmlors

Frevinos
CiAAP

Adfusteents

| in INTE)
Tnd AS

Mot cnsh Bow From opemabng sctvibes
et amli Ml Eroim. iondestiog aclivilies
et caah P Brom financing, acbivikes
teet inorvasyfidecneese] in cash and cash

.Hll.ﬂ'lifﬂl_ﬂh'*ﬂlﬂq i AEET

anks gmd cash squivalenis an ai Tisa

LLIKLIANI

-

HLITLLLS

L)

1ML g0

1,041 &l

Flw—.uf el year have bosti e rouges] wiemreer ey, i confiam a8 criFreed year's

A pEe Do Pl of mven Baap arTeched
For 1 Dave & Tn

For B oo hatalf of the Board of Direrlats




