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Waaree PV Technologies Private Limited
[CIN- U40300MH1985PTCI33383)

DIRECTORS' REPORT

To

The Members,

Waaree PV Technologies Private Limited
Mumbai

Your Directors have pleasure of i MW.WMNC@M.WMM
AMPMWMWM‘Iyw«MmWKNSLm.

Financial Results
. ThekapdmmdmhﬂmnddynrmMM-nhﬂ.m‘mwdbthe

it ARG —c
. Y ded 31 Year £
Particulars m e <mborgor
11,39 -
Gross Revenue
Profit/ (Loss) before taxation (3,07,841) (1,66,861) |
Profit/(Loss) after tax (3,02,836) (1,66,861)

ompaii)

31,2020,

Dperation and State of U
During the financial year
Nil in the previous year,

M;mwmwmmn.m,hcowumnednhsdlh.m.&lln
against Rs. 166, 861 in the in the previous year.

‘ m&mpnyundemdnn,”s.aphﬂ

mammthpdmmwmdnhlpmmmwdmbhm. A't
Mym&nmykﬂ.beﬂ&ghbmﬁmhhop&mmmdbmmds
nmmamwmmoium;wmmmmmwmdvmm

any new Business

Changs in the nature of business, if any,
Mwumdm‘ehlhcmmdthbmdm&mmydummewyntwm
March 31, 2020,

Dividend
In view of losses incurred during the financial year, your Directors do not recommend any dividend for
the financial year ended on March 31, 2020,

Transfer to Reserves ’
During the year under review, your Directors do not recommend any amount to transfer to any
reserves,

6 Vv
As on March 31, 2020, the Company has no Subsidiary or Associate or Joint Venture Company.

There is no Company which has become or ceased to be the Subsidiary or
the Company during the financial year ended on March 31, 2020,

7. Consolidated Financial Statement
WAAREE PV Technologies Private Limited
Tegd. Office :
501, Western Edge ~ 1, OI. Western Express Highway, Sorivali (East), Mumbai = 400 066, INDIA. Y \
Tel.: +91.22-4333 1500, Emall : info@sangamrenew.com, CIN - UL0300MM1985PTC3I33383, GSTIN : 27 EHER97MIZ2




The Company is not required to consolidate its financial statements in terms of the provision of Section
129(3) of the Companies Act. 2013 and Rules made thero-under during the financial year ended on

March 31, 2020

Depaosity
During the financial year, the Company has not accepted or renewed any deposits In terms of Section
73 of the Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014

Nomwwmuwmmmm&wowwmm
occurred botween the end of the financial year of the Company and date of this report.

100

Internal Einancial Control

The Internal Financial Controls with reference to financial statements as designed and implemented by
the Company are adequate and operating effectively, as required under section 134(5Me) of the
Companies Act, 2013,

' Dumgthopuiod undtrm&wmmmnndmmmmm”hmpaudbyunyh‘uw
or Court or Tribunal which can have impact on the going concern status and the Company’s operations
In future.

mmawmmnndmmmmmummpmmmmczmmdn
provision of section 188(1) including cerfain arm’s length transactions and annexed herewith and

forming the part this report,

Mg&cM!muﬂdemm mn thConpmyhnnolyvmmyhnotguumm
or provided security, or made investment pursuant to the provisions of section 186 of the Companies
Act, 2013

14

Changes in Share Capital if any,
There is no change in the share capital of the Company during the financial year.

mCommwmmmmyuuywwmmmmmung
requirement, as mentioned in Rule 4(4) of the Companies (Share Capital and Debenture) Rules, 2014 are
not applicable.

Disclosure relating to sweat equity share
Theg Company has not issued any sweat equity shares and hence reporting requirement as mentioned in
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2014 are not applicable.

m&mmydmmhww&npmswckOpm&hmmEmmMNm&m
Hence reporting requirement as mentioned in Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 are not applicable,

ﬂmmmdumhddbymhlhebunﬁtdmpbyeuwmw
made under Rule 16(4) of the Companies (Share Capit: !



19. Extract of Annual Return
Pursuant to the provisions of Section 134(3)a) of the Companies Act, 2013, Extract of the Annual
Return as on March 31, 2020 as prescribed under Section 92(3) of the Companies Act, 2013, read with
relevant rules is attached as Annexure | and forms part of this Report.

m!omi olDlmcwnoﬂthompmyhdulymmﬁm&d in terms of the provisions of the Companies
Act, 2013 and Articles of Association of the Company.

Mr. Hitesh Mehta (DIN; 00207506), be and is hereby appointed as an Additional Director, w.e.f June 15,
2020 of the Company to hold the office up to the conclusion of the ensuing Annual General Meeting of
the Company and being eligible for re-appointment.

Mr. Bhag Chand Bhandari was appointed as a Director of the Company with effect from November 18,
2019 and resigned with effect from June 18, 2020.

Mr. Boghi Sridhara Rao, resigned from the past of Director of the Company with effect from the August
19, 2019

21. Meetings of Board of Directors
The Board of Directors of the Company duly met 09 (Nine) times on 02/05/2019,
13/05/2019,15/05/2019,19/08 /2019.09/09/2019,10/10/2019,05/11/2019,18/11 /2019, 06/02/2020
during the financial year ended on March 31, 2020 in accordance with the provisions of the Companies

Act, 2013 and rules made there under.

All the Directors actively participated in all the meetings held during the financial year ended on March
31, 2020 and contributed valuable inputs on the matters brought before the Board of Directors from

time to time.

Director’s Responsibility Statement
In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial statements of
the Company for the year financial ended on March 31, 2020, the Board of Directors hereby confirms
that:
a.in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;
b.such accounting policies have been selected and applied consistently and the Directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at March 31, 2020 and of the losses of the Company for the year
ended on that date;
c proper and sufficient care was taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act. 2013 for safeguarding the assets of the
" Company and for preventing and detecting fraud and other irregularities; . -
d the annual accounts of the Company have been prepared on a going concern basis;
e internal financial controls have been laid dwnbbefoﬂowdbytthompmynndﬂmmh
internal financial controls are adequate and were operating
lpvopasysmhlvebemdevbedbmunmmpﬁumwﬂhlhepmulomolallnpplﬁabhhm
and that such systems were adequate and operating effectively.

23. Declaration by Independent directors

The Company was not required to appoint Independent Director under Section 149(4) read with Rule 4
of the Companies (Appointment and Qualification of Directors) Rules, 2014 during
ended on March 31, 2020 and hence u statement on declaration by the pend
section 134(3) (d) of the Companies Act, 2013 is not applicable.




Theptovuomolsecuwﬂa(l)dmc&mmbmm3mdwthnle(»dtheCompcma
(Meetings of Board and its Powers) Rules, 2014 related to Nomination and Remuneration Committee
are not applicable to the Company and hence the information on the Company’ policy on Director’s
appointment and remuneration as per section 134(3) (e) of the Companies Act, 2013 is not applicable.

25. Composition of Audit Committes

The provisions of section 177 of the Companies Act, 2013 read with rule 6 of the Companies (Meeting of
Board and its Power), Rules, 2014 relating to constitution of Audit Committee are not applicable to the
Company and hence reporting requirement as mentioned in section 177(8) of the Companies Act, 2013

are not applicable.

P:wbiomof&cﬁonl??(‘)) nprdhg\ngilmodunhm for Directors and employees of the Company
are not applicable to the Company during the financial year.

27.

Risk management

In terms of the provisions of section 134(3) (n) of the Companies Act, 2013, the Board of Directors of the
Company has adopted a Risk Management Policy which aims at enhancing shareholders” value and
providing an optimum risk-reward trade-off. The risk management approach is based on a clear
understanding of the variety of risks that the organization faces, disciplined risk monitoring and
measurement and continuous risk assessment and mitigation measures.

TheCnmpmy Bnotreqnhtd nppoht an@ngl)imﬁotocWhole-ume Director pursuant to
of section 203 of the Companies Act, 2013 and hence reporting requirement as mentioned in
section 197(14) of the Companies Act, are not applicable.

29. and
During the financial year 2019-20, none of the Employees of the Company are in receipt of
remuneration prescribed in terms of the provisions of Section 197(12) of the Companies Act, 2013 read
with rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)
Rule, 2014

30. Auditors’ Report
The auditors” Report does not contain any qualification, reservation or adverse remark or disclaimer,
which requires explanations or comments by the Board of Directors of the Company.

31. Statutory Auditor

M. N. Seth & Associates, Chartered Accountants, (Firm Registration No. 110061W), who were
appohﬂzdn&amlnryhudm'dthc&mpmyfanpmodo‘ﬁwywsbholdtheolﬁoedlllhe
conglusion.of the AGM of the Company o be held in the year 2024, i

32
The Provision of Section 148 of the Compandes Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, is not applicable to the Company during the financial year ended on March 31, 2020

33. Corporate Social Responsibility (CSR) Policy
The provision of section 135 of the Companies Act 2013 read with Companies (Corporate Social
Responsibility Policy) Rules 2014, related to CSR are not applicable to the Company during Ihe
financial year and hence information about CSR policy as mentioned in sect
Companies Act, 2013 are not applicable.




Environment and safety
m&mmyhmmofmmmdmvmnmhﬂydemu\dufeommm
Compcny‘spo&quubescondmto‘openﬂomlnmdum.wubmnufdyddl
concerned, compliances environmental regulations and preservation of natural resources.

As required by the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal)
mmls.ucmmmmwndmww-mmpmﬁmdmum
at workplace with a mechanism of lodging complaints.

Sunﬂnnmmempbyeum&eCompmy,nommphhbmnpomdmﬂnBoud.

35. Other Disclosures
OlkrdbcbsumuperpmuomolmlS‘oﬂheActmdwi&Compmb(Amounu)Rulu,

2014 are furnished as under:

JULEY

‘onservation of energy, technology, absorption and foreign exchange carfiiiihs o= = C

The particulars mquhedunduthopmhlomdﬁecﬁmm@)(m)dﬂ!&mpndﬁmmwmd
mnws«wc@m(mu)xmm4mmmdwmawm
bdmologyabsmpﬁmaunﬁnpplhbhhﬂw@mpmycuddaing&emdadmw
undertaken by the Company during the financial year under review.

There were no transactions involving foreign exchange earnings and outgo during the financial year
under review.

ACARNOWICUECITICTINE 10 APPICSIStoNn.

Your Directors take this opportunity to extend their sincere thanks to the customers, suppliers, bankers,
me/m,MlmmmmmmWfaM
consistent support/ encouragement to the Company.

Your Directors would also like to thank the Members for reposing their confidence and faith in the
Company and its Management.

For and on of the Board of

Waaree PV Private Limited
A
/
C Doshi Kirit C Doshi
Director Director
DIN: 01351938 DIN: 00211972
.Mumbal, ) o
Date: June 15, 2020

Registered office
501, Western Edge - 1, Off Western Express Highway,
Borivali (East), Mumbai - 400066,



The details of transactions entered into with the related parties in form AOC-2 in terms of the
provision of section 188(1) including certain arm’s length transactions:

A: Details of contract or arrangement or transactions not at arms’ length basis: Nil

Name(s) of the related party and nature of relationship

NA

Nature of contract /arrangements / transaction

NA

Duration of contract /arrangements / transaction

plolels

Salient terms of contract /arrangements/ transaction including the value, if
tﬂy,

NA

Justification for entering into such contract / arrangements/ transaction

NA

Date(s) of approval by the Board

NA

Amount paid as advances , if any,

e
L

LB
h.

Date on which special resolution was passed in general meeting as required
under first proviso to section 188

&mam«wwmnm th basis

Se.
No.

Name of the related party Natureof | Duration | Salient
transaction terms

(in Rs.)

1

Waaree  Energies  Limited | Purchaseof | NA NA
(Ultimate Holding Company) material

128,752,701

For and on behalf of the Board of
Waaree PV Private Limited

\ps®-

kaj C Doshi Kirit C Doshi
Director Director
DIN: 01351938 DIN: 00211972
Mumbai,
Date: June 15, 2020

504, Western Edge - 1, Off Western Express Highway,
Borivali (East), Mumbai - 400066.



Form No. 9
Extract of Annual Return
As on Financial year ended on March 31, 2020
[Purswant to section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

L Registration & Others Details:
@ |ON

U40300MH 19857 TCI33383
() | Registration Date 24/10/1985
(igi) | Name of the Company Waaree PV T Private Limited
(iv) | Categary /Sub-category of the Company Limited by the shares/ Non -
Company Government Company
(v) | Address of the Registered office & 504, Western Edge - 1, Off Western Express
contact details Highway, Borivali (East), Mumbai - 400066,
vi) | Whether listed company No
(vil) | Name, address and contact details of Not applicable
the Registrar & Transfer Agent, if any
mwm&qumwmmww«
mdmwmdmcmmymg_m
Sr. Name and description of main NIC code of the % of the total turnover of
No. products/ services Product/Services the Company
(i) %W‘ﬁm} 35105 Nil
Particulars of subsidiary and associates companies;
Sr. | Nameof Address of the CIN/GNL | Holding/ | %ofthe | Applicabl
No. the Company Subsidiary | shares | o Section
Company /Associates | held
() | Sangam | 501, Western Edge-l, | L93000MH1 | Holding | 100% %46)
Renewables | Off.: Western Express | 999PLC1204
Limited | Highway, Borivali 0
(East) Mumbei - 400066

4, WM(MMWMWQ%JWW

L Category-wise
Category of the | No. of Shares held at the No. of Shares held at the end of the | % of
Shareholder . | of the year ( As on April 01, 2019) year ( As on March 31, 2020) Change
Demat | Physical | Total | %of | Demat | Physical | Total | % of
total total
Capital Capital
A. Promoters
(1) Indian
Individual/ HUF - | 10,000 | 10,000 100 - - - 0.00 | -100.00
Central Govt. - . - - - - . - .
State Govt, - - = - ~ - - > ~
Bodies Corporate o . - - 10,000 | 10 100.00 | +100.00
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C. Shares held by - - - . - - - . .
Custodian for
GDRs and ADRs ,
Gran Total - 10,000 | 10,000 | 10000 - | 10,000 | 10,000 | 100.00 -
(A+B+C)
i of Promoters
Name of the No. of Shares held at the No. of Shares held at the end of %
Sharcholder of the year the year ( As on March 31, 2020) | change
( As on April 01, 2019) in share
No.of | %of | %ofshares | No.of | %of | % of shares | hoMing
shares | total | pledged/encumb | shares | total | pledged/en .::""5
Capital | ered to total Capital | cumbered T
shares to total
shares
Mr. Kirit Doshi 5000 | 50% - 0 0 - -(50.00)
Mir. Pankaj Doshi 5000 ' 50% - 0 0 a
M/s Sangam ] 0 - 9,999 9.9 -
ﬂe,lwwlblell:d. +99.99
Mr. Pujan Doshi- 0 0 - 1 001 - +0.01
(Nominee of Sangam
Renewables Ltd
iii.  Change in promoters’ sharcholding (Please specify, if there is no change)
Name of the No. of Shares Changes during the year Cumulative
promoter held at the shareholding at the
Shareholder beginning of the end of the year
year
No.of | %of Date Increase(+ Reason No.of | % of wtal
shares | total Decrease(-) shares Capital
Capital during the year
5000 | 50% | 150519 (5.000) Sale of 0 0
Mr. Kirit Doshi shares
5,000 0% | 150519 (5,000) Sale of 0 0
Mr. Pankaj Doshi shares
M/S Sangam 0 0 | 150519 9,999 Purchase 9,999 99 69
Renewables Ltd
M. Pujan Doshi- 0 0 | 150519 1 Purchase 1 0.0
(Nominee of
Sangam
Renewables
L )
iv. Shareholding pattern of top ten shareholders (Other than Directors, promoters and holder of GDRs
and ADRs) - Not Applicable
| v. Shareholding of Directors and Key
Name of the No. of Shares held
Director or KMP | at the beginning of




the year end of the year
No.of | % of total Date Increase(+)D | Reason | No.of | % of total
shares | Capital ecrease(-) shares Capital
during the
year
5,000 50% | 15-05-2020 (5,000) Transfer 0 0
M. Kirit Doshi of shares
Mr. Pankaj 5,000 50% | 15-05-2020 (5,000) Transfer 0 0
Doshi of shares
vl  Indebtedness - Indebtedness includes interest outstanding /accrued but not due for payment
Particulars Secured loans Unsecured | Deposits Total
excluding deposit loans Indebtedness
Indebtedness at the beginning of the
year
. Amount Nil 5,67,56,20 Nil 5,67,56,250
o Interest due but not paid Nil Nil Nil Nil
o Interest accrued but not due Nil Nil Nil Nil
Total Nil 5,67,56,250 Nil 5,67,56,250
Change in Indebtedness during the
year
* Addition Nil 73482799 Nil 73482799
* Reduction Nil Nil Nil Nil
Net Nil 7.34,82,799 Nil 7.34,82,799
Indebtedness at the end of the year
* Principal Amount Nil | 13,02,39,049 Nil | 13,02,39,049
o Interest due but not paid Nil Nil Nil Nil
o Interest accrued but not due Nil Nil Nil Nil
Total Nil | 13,02,39,045 Nil | 130239049
5. Remuneration of Directors and Key Managerial Personnel
(a) Remuneration to Managing Director, Whole-time Director and or Manager
Sr. Particulars of Remuneration Name of the MD/WTD/Manager Total
No Amount
1. | Gross Salaries
a) Salary as per provision contained in NIL NIL NIL NIL
section 17(1) of Income Tax Act,
1961
b) Value of perquisites u/s 17(2) of
Income Tax Act, 1961
¢) Profit in lieu of salary u/s 17(3) of
the Income Tax Act, 1961
2. | Stock option Nil Nil Nil Nil
3. | Sweet equity Nil Nil Nil Nil
4 | Comumission Nil Nil Nil Nil
a) as % of profit
b) others A
"




5, | Others, please specify Nil Nil Nil Nil
Total
Ceiling as per the Act NA NA NA NA
(b) Remuneration to other Directors
Se. Particulars of Remuneration Name of the Directors Total
No Amount
1 Directors Nil Nil Nil Nil
a) Fee for attending moetings
b) Commission
¢) Others, spedfy
Total -1 Nil Nil Nil Nil
2. Other Non-Executive- Directors Nil Nil Nil Nil
a) Fee for attending meetings
b) Commissi
¢) Others, specify - Promoters
Directors
Total -2 Nil Nil Nil Nil
Total (1+2) Nil Nil Nil Nil
Total Managerial Remuneration Nil Nil Nil Nil
Ceiling as per the Act NA NA NA NA
¢) Remuneration to Key Managerial Personnel
Sr. of Remuneration ___Name of the CEO/CFO/CS Total Amount
No CEO CFO (o)
1. | Gross Salaries Nil Nil Nil Nil
d) Salary as per provision contained
in section 17(1) of Income Tax
Act, 1961
¢) Value of perquisites u/s 17(2) of
Income Tax Act, 1961
f) Profit in lew of salary u/5 17(3)
of the Income Tax Act, 1961
2 | Stock option Nil Nil Nil Nil
3. | Sweet equity Nil Nil Nil Nil
4 | Commission Nil Nil Nil Nil
c) as % of profit
d} others
5. | Others, please spedify Nil Nil Nil Nil
Total Nil Nil | Nil Nil
X




Authosit

Appeal
if any,

mmuwdmma

Waaree PV

DIN: 01351938

Mumbai
Date: June 15, 2020

Registered office
504, Western Edge - 1, Off Western Express Highway,

\s%f?%

DIN: oom 1972
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M. N. Sheth & Associates M. N. Sheth

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
¢ To the Members of Waaree PV Technologies Private Limited

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financlal statements of
Waaree PV Technologies Private Limited (“the Company”), which comprise the
Balanoe Shiwt as at 31 March 2020, the Statement of Profit and Loss (inchoding other
eomprehensive income), the Statement of Cash Flows and the Statement of Changes
n |i|.|IJI'I.1.' for thie vear emded on thet date amd 8 summary of the 5Ig.',|‘1l|.|'1'l|-|'|1
sccounting policies and other explanatory information (herein affer referred o as
“standalone Ind AS financial statements™ ),

Hnnigﬂmﬂ!l’ﬁ Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in sub-
section 3 of Section 1M of the Companies Act, 2003 ("the Act”) with respect to the
preparation of these standalone Ind AS financial staternints that grve a true and fair
view of the Hnancal positin, Imancial performance incladimg other comprehiensive
mcome, cash flows and changes m equity of the Company in accordance with the
accounting principles generally accepted in India, incleding the lndian Accounting
Standards Mind AST) }lrl.-'.'ql.llh'd vicler Sechion 133 af the Act, read swath releviint
rieles issued thereunder

This responsiility dlso includes mamtenance of adsguate scooonting records in
accordance with the provisions of the Aol for safepuarding the asséls ol the
Company and for preventing and detecting frauds and other irregularnities; selection
and apphication of appropriate sccounting policies; making jud pments and estimates
that are reasonable and prodent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the sccounting records, relirvant o the preparation
and presentabion of the standalone Ind AS financial stalements that give a true and
fair view and are free from material misstatement, whether doe to frand or ermor

Auditor's Responsibility

Onar responsibility is to express an opmion an these standalone Ind AS financial
statements based on our andit

Moblie:

Scanned with CamScanner



\ We
Reve h::' into HTI:I-III-I the provisions of the Act, the accounting
=y the hmmm{w'"hwhdMLﬂﬂwaud:l v
[« mﬂﬁmnﬂlﬂtﬂﬂhnﬂdﬂmmwm

mﬂddﬂpﬂﬂMhmﬁhl‘:M@m including the assessment of

&umm mmﬂdummmww AS fimancial staternents,

_ whether o ermor. In making those risk assessments, the auditor
k m‘iﬁ: h‘rmmhrﬂnmthdwcmpunflpmpimlimtﬂlhr
wﬁlﬂﬁ:ﬁ Asﬂnntmmmywlhmmihhmmmmm
! procedures that are appropriate in the circumstances. An audit also
mmhwﬁmﬂﬂmmmmmm
H“Hhm“mmwﬂmﬁnupmﬂ Directors, as
&5 evaluating the overall presentation of the standalone Ind AS financial

We believe that the audit evidence we have obtained is sufficient and appropriate
rr S i
m:uhw—ﬂmﬁumhmﬁﬂwm
I owr opinion and 10 the best of our information and according 0 the explanations
fjﬂ!ﬁ t us the aforesaid standalone Ind AS financial statements give
imfa ‘required by the Act in the manner :

Scanned with CamScanner



bk B

- :;1:. required by the Companies { Auditor's Report) Order, 2016 (“the Order’ ), sssued

i Central Government of India in exercise of powers conferred by sub-section

J section 143 of the Act, we enclose in " Annexure A", a statement on the matters
specified in paragraphs 3 and 4 of the Order

2. As required by sub-section 3 of Section 143 of the Act, we report that:

l}t:'mm and ablained all the information and explanations which 1o the
our knowledge and belief were necessary for the purposes of our audil;

Hhhnﬂﬁ;mmdﬂmum{uﬂﬂhhwmwbmﬂ the
MHﬂl‘lﬂwﬁmmmﬂ those books; g

€) The Balance Sheet, the Statement of Profit and Loss (includi

{mcluding  other
mm;mmummmmemm:m
Wh%hﬂﬂhﬁhﬁtmhwﬂﬂﬁh%ﬂ

ﬂhwwhﬂmﬂmhdﬁﬁﬂnmﬂﬂﬁhnmmmlywim
the Indian Accounting Standands prescribed under Section 133 of the Act, read
il el s S

€) On the basis of the written representations received from the Directors as on 31%
March 2020 and taken on record by the Board of Directors, none of the Directors
of subsection 2 of Section 164 of the Act; ' |

y of the internal financial i ont il

portin “Annexure B and ;
t 1o the other matters to be

R e S
= 1

-|I X "-u. #*

Scanned with CamScanner



E.'; Th.tmml? did not hav
i € any long term contracts including derivative
mmh‘hﬂﬁmmmmm}mhhmﬁm o
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WAAREE PV TECHMOLOGEES M. LT

BALANCE SHEET
i Bs im [N}
Particulars Node Na, Asi at March 31, 2620 An at March 31, 2019
A. ASSETS
1) Mas-Cierrend Assets
(a) Property Mant and Exuiprments 1 B A0LE1, 420 16,529.00
b Capital Wark <n- Progresa 2 .28, 19,510 652035
f¢) Capital Advances 5,56, 46,250
{d} MNon-Current Invesimant 1 1LiH)
e} Chehorred b Assot S.004
(] Current Assets
(&) Feunciil Assebs
fi} Trode Recervables L] - nALET
] Camly aed cash eguivalenis 5 L1527 H4.576
{} Other carrent assels & 1,27, 025 i EOn
Total Assets 19,9129 6 K55 B}, 367
B. EQUITY AND LIABILITIES
i1} EQUITY
(a) Exqainy Share Capital B 1,041,000 R
fb} Other Equity ] 15,903,402 TRALMS
(2 Dieferred tax liabilitios - .
LIARILITIES
13 Curveni Liakilities
fu} Firancial Liskilities
() Berrmeings 8 13,02, 3% Dt 567 56,250
(i) Trade Fayahlos T 51,430 | K5 650
(i) Oiher Financisl Liabilities 11 - 597510
(b Cther Curyeni labilities 12 HET4, 76 o ]
Total Egyuity and Lisbilities 149,91, 29,64k 5,45,50, 267
Sew accompanying notes 1o the finamial statements T

As per our regmart of even dabe alae b
For M N Sheth & Associates Fﬂrﬁ'mbm‘ululﬂ'lr!ﬂrddﬂnn.hn




WAAREE PV TECHNOLOGIES PVT. LTDL

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 3, 3020 { Ms in INR)
Yiear ended Year ended
e March 31,2020 | March 31, 2019
[ Cash flaw From operating aclivities
Profil bafore tax from
Continuing operatinis (3007841 (1.66,861)|
Discontinuing operations - -
Loss before tax (307 1) {1,65,851)
Adpustments for
Finance Cost 70,249 e
Depreciation 17,116 449, 6R
Change in operating assets and labilities, ned of effects from
purchase of controlled entities and sale of subsidiary:
(Increase} Decrease in Trade receivables b W e R 200,000
(Increase) Decrease in Ciher Current asssts (35,0000 [17.857)
Increase,/ {Decrease) in Oiher Anancial liabilities (597,510 554574
Increase, (Decrease) in Trade Payahles 45,596,761 S R e
Increase/ (Decrease) in Other Current Liahilities 19,45, E7 825
Cash generated from operations 6,92,03,690] -2i,13,003
Income bxes paid - .
Met cash outflow from operabing activilies 6, 52103, 690 =30, 13,0003
Cash flows from Invesling activities
Payments for acquisition of Mxed asssts {14.35,B8.440) (5,625 H5)
Purchase of N5C cortificate {1,000,00) .
Profit on Sale of Fived Asset - ~ -
Met cash oulflow from Investing activilies 14,25 59 440 {5,62.99 085) |
Cash flows from financing activities
Barrowings 734827991 5,67.56,250
Proceeds from Shares basue/ share application - -
Flnance cosd - {71, .,
MNet cash inflow {rom Hmntlnﬂ activities 73410551 E,ET.-’-.'B.:.E[
Net increase (decrease) in cash and cash equivalents 26 500 (13,53, 7A00)
Cash and cash equivalents at the beginning of the fnancal yead 88576 16,72.356]
Cash and cash squivalents at end of tha year 1,15,376 48,576
Reconciliation of cash and cash equivalents as per the cash flow statenen
Cash and cash equivalenis as per above comprise of the following,
F1sd March 2020 | 31st March 2019
Cash in hind AB42 31,762
Balance with schedule banks B3.535 5014
Balances as per slalement of cash flows 115377 BE,576

As per our report of sven dile attsched

For M W Sheih & Associabes For & on babull of the Beard of Direclors
Chartered Accountants MV TECHNOLOGIES PVT. LT
Firm Registration e, : 110061W
=N P P
AN \\QE(SE:&\*U

‘I. :t'-.:"-."‘,.-"
|dlr- T g '_'_._'l-
M. N, Sheth Kirit Doshi
(Proprietor) (Director)
Membership No.: 037081 DIM: 00211972
Place Mumibai
Dlate ; 13,06/ 2020

LT O



WAAREE PV TECHNOLOGIES FVT. LTD.
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2020

Equity Share Capital

{ Rs in INR)
As at Changes  in Asat Changes in equity| As at
April 1, 2N8 equity share March 31,2019  |share capital during| March 31, 2020
capital during Il-he period
201812
100,000 1,00, DO - 1,00, 00
Oher Equity ~
Retained

| Particulars earnings

Balance as at April 1, 2018 20,45,587

Profit / (loss) for the period {1,66,861)

Taxes Pald for B Y. 201718/ Adjustment {35.714)

Ohier Comprehensive Income -

Total Comprehensive Income =

Balance as at March 31,2019 1843012

Prodlt / (loss) for the period 13.&2,33&';[
Taxes Paid for B.Y. 2017-18/ Adjustment 83,226
Other Comprehensive Income
Total Comprehensive Income -

Balanoe as at March 31,2020 15,93,402

See accompanying notes to the financial statemenis

As per our report of even date attached

For M N Sheth & Associates For & on behalf of the Board of Directors
Chartered Accountanks WaA PV TECHNOLOGIES PVT. LTD.

8 TG\

L L -
sty ‘I.J..# ; Sy
M. M. Sheth ankaj Doshl Kirit Doshi
{Froprietor) (Diirector) {Director)
Membership Mo 037081 [YIN: 01351938 D= DO211572
Place :Mumbai

Date 113//06,/2020
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WAAREE FY TECHNOLOGIES PVT, LTI
NOTES TO FINANCIAL STATEMENTS

Note: 1 Property Plant and Equipments

{ Rs in INK)

Farticalars

Computer & Printers Motor Vehicle Land

Giross carrying amoanl

‘Year Ended March 31, 2019

Cost as ab April 1, 208 156870 .

Aullitiorn 3 - .

Drisposals 2 .
Transiers . .
Claging Gross carrying amount 156,879 - -
Year Ended March 31, 2020

Upening Grows carrying amount 1,56,879 - -
Aulabitions® 14,500 20,200 560,246,007

Drigpeisals a L 3
Transiirs = - .
Closing Gross carrying amoumnt 5?_%1?'5_" 28,200 5,60, 26,007
Acoumulated Depreciation

As al April 1, 2018 146,050 - o
Depreciation charg: during the year A5, 684 - .
Drisposaks - = £
Closing accumulated depreciation at March 31, 195,734 - .
209

Accumulated Depreciation

Opening, accumulated depreciation 146,050 - -
ge;ﬂdum charge diering the year 6% 24N

Dﬁ accumnlated depreciation al March 31, 1,860,745 L4 .
202
et Carryiig Aaiount

Az at March 31, 2019 1,829 g =
As al March 31, 2020 93 5.7 5l 26, 00T




WAAREE PV TECHNOLOGIES PVT, LTD.

NOTES TO FINANCIAL STATEMENTS

Note: 2 Capital Work -in- Progress

( Rs in INR)

Particulars

Capital Work - in-
progress

Liross carrying amount
Year Ended March 31, 2019
Cost as at April 1, 2018

Additions 6,52,835
Disposals -
[ransfers -
Closing Gross carrying amount 6,52 835
Year Ended March 31, 2020
Opening Gross carrying amount 0,202,835
Additions] 14,21,66,983
Disposals
Transfers -
Closing Gross carrying amount 14,28,19,818
As at March 31, 2019 6,52 #315
As at March 31, 2020 14,28,19.818
I:: :,':','!.I ' : :_:-,1
X



WAAREE PV TECHNOLOGIES PVT. LTD.

NOTES TO FINANCIAL STATEMENTS

[ Rs in INR)
Mote 3 : Non-current Investment
As at As at
Particulars March 31, 2020 | March 31, 2019
MNSC Certificate 1,000 -
Total 1,000 -
MNote 4 : Trade Receivables
As at As at
Particulars March 31, 2020 | March 31, 2019
Trade Receivables : 31,12.977
Total - 3112977
Note 5 : Cash and cash equivalents
Current Account Balance with Schedule Banks
In Current accounts §3,535 56,814
Cash in hand 31,542 31,762
Total 115377 BB.5T6

There are no restrictions with regards to bank balances as at the end of the reporting
period and prior periods. Cash in Hand is as per Cash Balance confirmation received

from the Management

MNote 6 : Other Current Assets

Deposits 3,800 38,800
Advance for Travelling 35,000

Balance with revenue authorities .

MAT credit Entitlement 23,226 -
Total 1.27,026 38,800

ol
_.-"'- B ;.

S Ml
i) '|.\.'| ' b 5
(= -



WAAREE PV TECHNOLOGIES PVT. LTD.
NOTES TO FINANCIAL STATEMENTS

( Rs in INR)

Note 7 : Equity share capital
Authorised equily share capital

Particulars No. of Shares Amount
Asat1 April 2018 50,000 5,00,000
Increase during the year - -
As at 31 March 2019 50,000 5,00,000
Increase during the year -
As at 31 March 2020 50,000 5,000,000
(i) Movements in equity share capital

Particulars No. of Shares Amount
Issued, Subscribed & Paid up
As at 1 April 2018 10,000 100,000
Increase during the year - -
As at 31 March 2019 10,000 1,00,000
Increase during the vear . .
As al 31 March 2020 10,000 1,00,000

Terms & conditions

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity
share is entitled ko one vole per share.
In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining

[iﬂiets of the Company, after distribution of all preferential amounts, The distribution will be in proportion o

(ii} Dretails of shareholders holding more than 5% shares in the Company

As at March 31, 2020 As at March 31, 2019
Parti
e No.of Shares | % of Holding | No. of Shares| % of Holding
Sangam Renewables Lid 10,000 100 10,000 100
Note 8 : Other Equity
As at As at
Farticulars March 31,2020 | March 31,2019
Retained earnings
Opening balance 18,43,013 20,45,587
Total comprehensive income/ (loss)
for the period (3.02,836) (1,66.861)
Taxes Paid for F.Y. 2017-
18/ Adjustment 53,226 {35,714)
Closing Balance 15,93,402 15,43,013
i e
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WAAREE PV TECHNOLOGIES PVT. LTD.
NOTES TO FINANCIAL STATEMENTS

{ Bs in INR}
Nate 9 : Current Borrowings
3 As at As at
Earsicedac March 31,2020 March 31,2019

(a) Loans repayable on demand:
Loans from related parties 9.92.05.212 2.8933.125
Loan from others 3,10,.33,837 2,78,23,125
Total 13,02,39.049 5,67 ,56,250
Note 10 : Trade Payables
Trade payables 6,51,82,430 1,85,669
Total 6,51,82,430 1,685,669
MNote 11 : Other Current Financial Liabilities
Capital Creditor - 597,510
Total : 5,97,510
Maote 12 : Other Current Liabilities
Provision for eXpense 76,020 10,000
Duties & Taxes 19.38,744 57825
Int Accrued But Not Due -

| Total 20,14,764 67,825
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WAAREE PV TECHNOLOGIES PVT. LTD.

NOTES TO FINANCIAL STATEMENTS
( Rs in INR)

Note 18 : Capital management

For the purposes of the Company’s capital management, capital includes issued
capital and all other equity reserves.

The Company's objectives when managing capital are to:

(a) Sateguard their ability to continue as a going concern, so that they can|
continue to provide returns lor shareholders and benefits for other

stakeholders.

. . -
The Company manages its capital structure and makes adjustments in lght of
changes in economic conditions and the requirements of the financial
covenants. The Company monitors capital using a gearing ratio, which is debt
divided by equity capital. No changes were made in objectives, policies or
processess during the year ended March 31, 2018 and period ended March 31,

207,

i As at As at
Particul

oo March 31,2020 | March 31,2019
Borrowings 13,02,39.049 5,67,56,250
Net Debt 13,02,39,049 5,67,56,250 |
Total Equity 16,93,402 19.43,013
Total capital 16,93,402 19.43,013
Net Debt to Equity ratio 76.91 29,21




WAAREE PY TECHNOLOGIES PVT. LTI,

MNOTES TO FINANCIAL STATEMENTS

Mote 19 : Related Party Disclosures

In accordance with the requirements of TNTY AS 24, on related party disclosures, name of the
related party, related party relationship, transactions and outstanding balances including

commitments where control exits and with whom transactions have taken place during

reported periods, are:
a) List of the related party

("o of halding) "% of holding)
Particulars Helationship Asal As at
March 31,2020 March 31,2019
Sangam Renewables Limited Haolding Company 1041 -
Waaree Energies Lid Litimate Hold ing Company
k) Key Management Personnel of Company
Pankaj Doshi - Director
&.C.Bhandari - DNrector
Kirilt Dieshi - Dipector
¢) Transactions during the year with related parties
A at As at
Mammne of the party Mature af transactions March 31,2000 March 31,2019
Sangam Renewables Lid 1} Loan Given 8,52.89.37h
i} Loan repaymamt received 16,51.802
Waaree Energles Limited i} Purchisies 12.87.52.701
d) Balance outstanding of related parties
Recelvable / As at A5 at
Hame ol fne Pty (Payable} March 31,2020 March 31,2019
[Sangam Renewabhes Limited {Payable} 89205212 r
Waaree Energies Lid {Payable) 6,51 82,429
¢] Key Management Personnel Compensation
Mo payments have been made to Kev Management Personmel,
I':'.ﬁl_‘ |'Jr .“'_:II
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